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RIERBIS: By principal activity:

Property investment

Unallocated corporate

expenses
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By geographic location:

Hong Kong

South-east Asia
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Unallocated corporate

expenses

- Fingncial Statements

For the year ended 31 March 2001

Turnover and Segmental Information

The Group’s turnover and contribution to profit from operations analysed by

principal activity and by geographic location are as follows:
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4 Costof Sales

Included in the cost of sales are the following items:

481

(Y

Arising from property development

activities:

WIRERRRARA

WAL SRS
TERFERE

Provision to write down properties held

for sale to their net realisable value (15.0) -

BER/BRTWEZH
RESEED

Write-back of impairment provision
previously made in respect of properties

held for/under development - 78.0
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Arising from treasury investment activities:

Provision for impairment loss on
non-trading securities arising from

privatisation of Mingly shares (103.9) -

Note:

During the year, the Group finalised the construction accounts of Discovery Park Development
Project and settled all the contractual claims with the joint developer of the Project and with the
contractors. This resulted in an adjustment in respect of overaccrual of cost of properties sold in
the previous years which has been offset against the cost of sales in the current year.

An additional adjustment of HK$117.9 million has been made in respect of related investment
properties (see note 5).
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Bet Gain Arising in Relation to Investment
Properiies

HETEBERRBYEZ
B4 SR

Gain on Isposal oT a subsidlary In

which its principal asset was an

investment property 3.8 656.4

UARREREAGT A
REWMEEMSRENAE
REERBR 2 RENE
ZEffER

Deficit arising on revaluation of
investment properties previously
charged to the investment property
revaluation reserve on a portfolio

basis now recognised in the

income statement - (302.6)

Hist :

WEBEDERBEEE 2 RENF BERSN
WRREECHET Q) ZRERI AL - 23
¥R-_ZEBRF-A-+-BoBERRRER
RUREE  YEREERTIR - kREER
THREEREBELRRR RARER - RE
FEHHE-

328 370.7

Note:

This adjustment represents overaccrual of costs of investment properties (including the commercial
podium of Discovery Park Development Project) in prior years. Valuations of those properties at 31
March 2000 gave rise to a deficit on revaluation, which was charged to the income statement. This
amount has been partially reversed in the current year after the adjustment of the overaccrual of
costs upon the finalisation of the construction accounts.
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G {Loss) Gain Arising i Belation to Overseas Hotel
Projects

Exchange loss realised upon disposal of

(Deficit) surplus on revaluation of hotel

properties

7. {ther Revenus

2008
BEa

N

Other revenue includes the followings:

Unrealised (loss) gain on trading

securities

Gain on liquidation of an investment
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& Profit from Operations

Profit from operations has been arrived
t after charging (crediting):

Financial Statements

285

Ao
PR

HKE R

W ERE BRI,
fiE

Pre-operating expenses written off

Depreciation

35

REANZEE
HEWS - RERRHEZ (WD) ER

Assets under finance leases
(Gain) loss on disposal of property,
i t

0.6

0.7

- Hit
BATHRE ERENESE

- Others

Operating lease rentals in respect of

29

EXSERE(TRHEEERR)

EXENHESWARE

- Ferries

Net exchange loss (excluding
hotel projects)
Net rental income under operating

leases on

60.8

4.5

5.6

W BEXH

Less: Outgoings

39

7.6

ERRAEERENIREAR
A (fE24)
BERESEXANES

Expenses capitalised in the costs of
contract work (note 24):

Operating lease rentals in respect of

plant and machinery

39

27
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Finanoe Costs
2888
HEHR

HRFM

Interest on

Other borrowings wholly repayable

within five years

Subordinated bonds

Less: Amounts included in the cost o

qualifying assets

Bank charges

10 Divectors’ and Highest Paid Employeas’

Remuneration

Remuneration to executive directors:

Fees

Performance related incentive payments




éki

eiieﬁ H=+—Hik4E

Rg

i i‘%&.*’xﬁ%‘}? E’é%%‘%w

ESoMEAR25MT

- Fingncial Statements

For the year ended 31 March 2001

10 Directors’ and Highest Paid Employeey

Rernuneration oond'd

Emoluments of the directors were within the following bands:
gH.3

%
%

Mumber of direcions

2881 A1)

1,500,001 —2,000,0003% 7t

6,000,0017# 71—6,500,0007# 7t

BECEE-F-A-+-HEFE XK
EEREREHMAL HP=4A(C
BENE)AYAES  HECHFMUL
XHRE  SMEANRER CEEEE
—%E§8) .

MEER (CEEEE - 4ER) TUW
ZHMEAHRIBEBAR (CBERE !
SOREEL) ERERFERHAMEN
S3HBEN (CEEET 100EET)
REBGB T2 RERARIABER(CE
B2 2REB ) REKEAMR02A
ERL(CZEEF 0988#EN) -

ZMEEE(CEEEF . —ZEE) M
£3341F2,000,0017# . 22,500,000/ 1.

ZEZEF NHT3,500,001BE
4,000,000%75 0

TEHBELEESE

BECEEEF-A-+-HEFE XK
R MELRRSA  ARAEED
- FHERR YEERER 2 HER
B136.8HEHER «

11

HK$1,500,001 to HK$2,000,000 1 1

HK$6,000,001 to HK$6,500,000 1 -

Emplovees’ Remunsration

For the year ended 31 March 2001, the five highest paid individuals of the Group
included three (2000: four) executive directors, whose emoluments are disclosed

above, and two (2000: one) employee(s).

The aggregate emoluments received by the two (2000 : one) employee(s) amounted
to HK$4.8 million (2000: HK$3.9 million), including salaries and other benefits of
HK$3.3 million (2000: HK$1.9 million), performance related incentive payments
of HK$1.3 million (2000: HK$2 million) and retirement benefits contribution of
HK$0.2 million (2000: HK$0.9 million).

The emoluments of each of the two (2000: one) employee(s) were within the
band ranging from HK$2,000,001 to HK$2,500,000 (2000: HK$3,500,001 to
HK$4,000,000).

Share of Results of Associates

Included in share of results of associates for the year ended 31 March 2000 is the
Group's attributable share of impairment losses arising on a property development

project undertaken by an associate, amounting to HK$136.8 million.
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12, Taxaiion

The (charge) credit comprises:

CFingncial Statements

For the year ended 31 March 2001

3558
FEAR

HRFM

- S RERE

- overprovision in prior year

are or fohg Kong FroTits lax o

associates

- current year

AEEZARRBEREZDRIMT -

KFRRBEEEMER 2 HE
FERELBERARE (Zi)
REZERA

(10.0)

Net deferred taxation credit (charge) for
the year arising from tax effect of

timing differences attributable to:

HKE M

2050
AEER

HK$RS

R 2 BERE

Tax losses accrued

Currency realignment

374

294
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Financial Statements

For the year ended 31 March 2001
13. Bet Profit for the Year

Of the net profit for the year of HK$438.8 million (2000: HK$790.9 million), a
profit of HK$36.9 million (2000: profit of HK$1,366.6 million) has been dealt with

in the financial statements of the Company.

14, Dividends

=

BEREZANRESR0.03EB R
(ZBREEF 1 00687)

Proposed final dividend of HK$ 0.03
(2000: HK$ 0.06) per share 347 69.4

ERRE 2 _E2-FRUREDRER
BREH ARz ERTRA1,157,378,029
BRRORERTE -

BREM--FE

BREABADBEAFEHANIBHE
BT (CEEEF 790988 RERE
BITROMEF 981,157 376,933K (=
BEEE 1 1,157,374,030K) 51 E o

EALAARERAREE 2 TRELS
RIBE-FR-FZEFRBZPHT
B RERGETHETEZSREER
o

The proposed final dividend in 2001 is based on 1,157,378,029 shares in issue as at
the date of this report.

15, Egrnings per Share ~ Basic

The calculation of basic earnings per share is based on the net profit for the year
of HK$438.8 million (2000: HK$790.9 million) and on the weighted average of
1,157,376,933 shares (2000: 1,157,374,030 shares) in issue during the year.

No diluted earnings per share has been presented because the exercise prices of
the Company’s options and warrants were higher than the average market prices

for shares for both 2001 and 2000.
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investment Properhies

ot
MK B HEG

Currency realignment

Transfer from property, plant and
equipment (note 17)

On disposal of a subsidiary

(Deficit) surplus on revaluation*

* Included in the surplus on revaluation for the year ended 31 March 2000 was an amount of
HK$167.5 million attributable to the revaluation of CDW Building.

An analysis of the investment properties of the Group held as at 31 March 2001 is
asfollows:

2003

RENMFRBEGEDHAT 2BAIRT
BEEGEMTR-_ZE-F=A=1-H
BRMATEBEETME -

BERTERAR
DTZ Debenham Tie Leung Limited
E-KTELEN (FE)BRAA
FPDSavills (Hong Kong) Limited

First Pacific Davies (Singapore) Pte Ltd.

N&A Appraisal Company Limited

R-BE-F=A=1+—-0 FEER-
HREYHEZ HEEHEETRE0%E
i ZEREMERD B HRRART 2k
HERG4EBHEBET (ZEFEF 1 8318
AEET) .
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The professional valuations of investment properties as at 31 March 2001 were
carried out by the following independent firms of qualified professional valuers
on an open market value basis.

Einvesimsnt prongriiss

Hong Kong

]
Hong Kong

REEitE
South-east Asia region

REEitE
South-east Asia region

At 31 March 2001, the Group had a 50% interest in a jointly controlled asset in
respect of an investment property with carrying value recognised in the financial
statements amounting to HK$845.8 million (2000: HK$831.8 million).



