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17, WE - BEREER 17. Property, Plant and Eguipment

HEES HEEN HEEM

3-4:] THE GROUP
RESEE COST OR VALUATION

E%RE Currengy realignment

EEFIET N Transfer from properties
(HzH18) under development
(note 18) - - - 186 - - - - 186

HE-FHBAR On disposal of

R=FZ-§
=ZA=1+-A At 31 March 2001 825.8 308.8 10.3 479.2 103.3 109.7 256.9 506.6 2,600.6
@ Comprising:
HEfhE— At professional
It valuation -2001 825.8 - - - - - - - 8258

HE DEPRECIATION
R-ZFTEWA-A At 1April 2000 - 54.4 - 178.6 622 826 72.1 156.9 606.8

TEERE Provided for the year - 12.1 - 204 16.0 15.1 327 334 129.7

iminated on disposal o
a subsidiary - - - - (5.1) - - - (5.1)

BESE NET BOOK VALUES
R=FZ-§
=A=t-H At 31 March 2001 825.8 246.0 103 280.2 372 287 152.2 3202 1,900.6
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17, Property, Plant and Equipment lort'd)

THE COMPANY

At 31 March 2001

137

At 31 March 2001

9.6

NET BOOK VALUES

At 31 March 2000

4.6
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17, Property, Plant and Equipment (cont'sd)

RIBE-FZA=+—-0 *&ERKE An analysis of the hotel properties and land and buildings of the Group held as at

31 March 2001 is as follows:

ZHEENE - THRBT M

AREBUIMEEZ
RUAER

BENRzEEMEDENAT2BIRT
BEAEFTR-BE-F=A=1-H
BRORHEETME

T R

Mo oty

N&A Appraisal Company Limited

First Pacific Davies (Singapore) Pte Ltd.

REARZ2NE  REREBREREZ
REFER OABBR (CEEEF 133
BEER) -

Long leases outside Hong Kong

The professional valuations of hotel properties as at 31 March 2001 were carried
out by the following independent firms of qualified professional valuers, on an

open market value, existing use basis.

ZEEA
Bangkok, Thailand

FMEERY

Sentosa, Singapore

The net book value of property, plant and equipment held under finance leases

at the balance sheet date amounted to HK$1.0 million (2000: HK$3.3 million).
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18, SRR CHESEE 18, Properties held forfunder Development

Other proparties heid

foriunder development

i

Discwrary Bay
development in outside B
Hong Hang Hong Kong
BRSNS BRSNS R b
F5RE THE GROUP
RFEGREE COST OR CARRYING VALUE

Additions

BEANE BER Transfer to property, plant and
® HEE17) equipment (note 17) (18.6) - - (18.6)
M ER R Write-off of miscellaneous
development costs - (4.0) (0.8) (4.8)

KEBZMERER/SRPNEI P All properties held for/under development of the Group are held under medium
HEREE - term leases.
19 MIBOBIES 19, interests in Subsidiaries

The Lom

EWH B RME Amounts due from subsidiaries

ARRR-EE-FZA=+-Hz&E Details of the principal subsidiaries of the Company as at 31 March 2001 are set
EWB AR ZF#EDRHIFA0 A o out in note 46.
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interssts in Associates

FE{E Tung Chung Station Development
Company Limited ([TCSDCLL) 2
WEZEEERERE

Share of impairment loss arising on

property development project in
Tung Chung Station Development
Company Limited (“TCSDCL") (1,367.8) (1,367.8)

B3 FTCSDCL

Advances to TCSDCL 1,621.7 1,372.0

KARME0%EH 2TCSDCL » HEEX
BRRERRAMLEZ _HUEERS
B AEZLRCHBHE  SHFIRH
AT o

FEER-BE-F=A=1t-PZIE
B8 B A2 FE AR M 400 SO bUREER

446.8 2141

The Company has a 30% equity interest in TCSDCL, which is engaged in the
development of Tung Chung Station Package Il project. Extracts of the financial

information of TCSDCL are set out in note 47.

Details of the principal associates of the Group as at 31 March 2001 are set out in

note 46.
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BAESREE
REESE:

Trading

el
Unlisted

2HIH
ik

LHREWE:

Current

R-BB-F=A=t+-0 LEzXZ&
SPEEMEERECRREE L ERRE
EERA0UIBER LY  BEESVE
AREEA EERAESREERSER
i R=BE-£=B=t-0 Lz
REBSTFEEARTREMHERERT
WESN6HEET RS - R-BE-—F=
A=t+-R LEZRZEFEE-EAH
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HibBERE R AR T2 85 - R
ET-F=A=1+-B HHeREEST
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THHMEEE  (YERENT2HEELZ
BRRFH=EARIY ; (AitE165
BERIZBABESR=BALZE—Fn
Y (ARENMCATEE T 2ERES
R-E#ZEFAIE; RivVARE894
BEBTzAEESREHEINA
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Non-trading

Total trading securities

Listed overseas

CFingncial Statements
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Investments in Sequrities

Equity securities and managed
investment funds:

Analysis for reporting purposes:

Market value of listed securities:

Notes:

(a)

Included in the above trading securities are managed treasury investment funds which
are managed by professional investment managers and amounting to approximately
HK$914.9 million as at 31 March 2001. The underlying investments of these funds included
investments in equity and debt securities.

In addition, an amount of approximately HK$320.6 million of securities issued by banks
and other financial institutions is included in the above trading securities as at 31 March
2001. An amount of approximately HK$188.1 million included in the above trading
securities as at 31 March 2001 represented bond portfolios held by the Group which are
managed by professional investment managers. These portfolios mainly comprise securities
issued by central banks, banks and other financial institutions and corporate entities. The
remaining balance of the investments in securities as at 31 March 2001 is principally related
to securities issued by corporate entities.

The maturity of the debt securities as at 31 March 2001 falls into (i) within three months
with an amount of HK$267.2 million; (i) over three months but less than one year with an
amount of HK$16.5 million; (jii) over one year but less than five years with an amount of
HK$116.4 million; and (iv) unspecified maturity with an amount of HK$189.4 million.



#HE—

2i BHERE

EWiRIES 5 (#:Fa)  Mortgage instalment receivables

(note a)

Loans receivable

Loans to investees

EYREIBHAORUTFEEENE (a)
RREXZEY - R ZANERET

BREWE  BEEEENELERZ
ZECTEANARKEAYRE - tER

HRD AR NEEE - RBER - B
—FRAEYRBIHHR0CEEAT

(C2E2F 1688 BEEER
BEECEYEZRNA -

AREEDEBRAEREZE 2R (b)
RBE—RZENFBEENEAR

HL$ B The Castro Valley Ranch[d

Castro Valley Propetties, Inc. ([CVPL)

Xtz EHER o RE-BELZEY

EREcGE IBEGSREAKE

o CVPII-BREEZBEAL - &5

A2 RABHRBELDALEEE
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22, Other Assels

The mortgage instalment receivables are in respect of the financing provided to buyers of
development properties of the Group. The amounts bear interest at market rate and are
receivable by monthly instalments over a period of 3 to 20 years from the sale of the
relevant flats. The receivables are secured by a second mortgage over the properties. The
portion of mortgage instalment receivables due within one year of HK$0.6 million (2000:
HK$1.6 million) is included as trade receivables in current assets.

The option fee paid represents an initial fee paid to Castro Valley Properties, Inc. (“CVPI”)
for an option granted to the Group to purchase The Castro Valley Ranch, a property located
in Santa Clara County, California, United States of America. The amount will be refundable
to the Group pursuant to an agreement to terminate the property development. CVPIis
a related party of a trust, the discretionary objects of which include Mr Cha Chi Ming, the
Chairman of the Company.
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23 inventories

Raw materials

Finished goods

Less: Progress billings

Comprising:

Amounts receivable on contract work
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24, Amcunts Receivable (Pavable) on Contract Work
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28, Trade Recsivables

The credit period allowed by the Group to its customers is dependent on the
general practice in the industry concerned. For property sales, various payment
terms are available to suit the buyers. Fees for construction services fall due within
30 days after the work is certified, in which usually 50% portion of the retention
money receivable is due upon completion and the remaining 50% portion is due
upon finalisation of construction accounts. Property rentals are payable in advance.

Payments for club and hotel services are due on demand.

The following is an aged analysis of trade receivables at the reporting date:

Vhe Group

izt

2
T
=i

B

HKEM

Overdue:

Over 90 days 7.8 6.5
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26, Trade Paysbles and Acorued Charges

Included in trade payables and accrued charges are trade payables of HK$121.7
million (2000 : HK$157.2 million), an aged analysis of which is as follows:

AEH

Vhe Group

HKER B HRFM

Overdue:

61 - 90 days

HEEBRILE

WEESHEAASEI00ET - BAE
AR FROERABRZASENE - A
BRARBREFERN R - ARARZ
BEEFAACHARBEKBES -
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27, Subordinated Bonds
THE GROUS AND THE DOMPANY

The subordinated bonds were denominated in the principal amount of HK$100,
unsecured, and bore interest at the rate of 6% per annum on the outstanding
principal amount. Interest was payable semi-annually in arrears. The subordinated

bonds were redeemed by the Company on 26 June 2000.



