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Share Capital

2581 08

Nusnises Nutiber
of sharas HES8 of sharas

ERTRBERE Issued and fully paid:

SREE025B T Ordinary shares of
EER: HK$0.25 each:

F1 At beginning of

the year

1,157,374,030 289.3 § 1,157,374,030 289.3

FE At end of the year

BE_EE-FZA=Zt-HLFE"
3,900 E BRERARERETRRERE
KR8 26E BT FETRAREERE

Ao
29, RREE 25,

R-AAEFEANAZTEH  ZAART
190,065 86217 I EE T IR - k2
RRES H1E1,000,658 6208 T B105E
BREZERFHREAEN  A@-Ah
IFLA-ARE-_BEZERAT=
PHEBEEEISESRBESRI0BT
(TR ZR1RRE - AREHECH
BRERL 26T - ERERTHERRE
BEHA33 0328 MERERB.26E T
173 000 E B o KAABRT2HHE
RBECIRERSHANR1 5430088
TER-BEZEEAA-T=ARER

1,157,378,029 289.3 § 1,157,374,030 289.3

During the year ended 31 March 2001, 3,999 ordinary shares were issued for cash

at HK$8.26 per share to certain warrant holders upon exercise of warrants.

Warranis

On 27 June 1995, the Company issued a total of 190,065,862 warrants with
subscription rights totalling HK$1,900,658,620 to its shareholders. Each of the
warrants will entitle its holder to subscribe for one share of the Company at any
time from 3 July 1995 to 23 June 2000 at an initial cash subscription price of
HK$10 per share, subject to adjustment. The subscription price was subsequently
adjusted to HK$8.26 per share. As a result of the exercise of warrants with an
aggregate amount of HK$33,032 during the year, 3,999 ordinary shares were issued
at HK$8.26 per share. All of the Company's remaining warrants with subscription

rights totalling approximately HK$1,543.0 million expired on 23 June 2000.
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30, W 30, Share Options
AAARRFR-BTRASELAR The Company currently has an executive share option scheme (adopted in 1997)
BR-AREEER)  ZEBEHER which permits the directors of the Company to grant options to executive directors
AEERTAAAREMBARZHTE and senior executives of the Company or its subsidiaries to subscribe for shares in
ERRATHASTRABAA ARG 2R the Company. No options have yet been granted under this scheme.
BE - AR AR BREZ R HEAR
BRiE
BEAR AR REE (R - A ANFER) Details of outstanding options (which remain valid until their expiry dates in May
BHTEERSRERBASREHE KT 2002) granted by the Company under the share option scheme (adopted in 1989)
ERREEE_ZE_FLARMAF to the executive directors and senior executives to subscribe for shares in the
MAER FRAOT Company were as follows:

Nusnbher of option thares

RIBE-F=A=t-RHATEZR The balance of outstanding option shares as at 31 March 2001 comprises:

BREm T3 AR

Bilig Exercise prive Number of
Date of grant per share sption tharas
B

—hAtEERZ1+-H 21 May 1997 7.59 3,410,000

SRETREL - EATRER RN AT The options are generally exercisable after one year, but before the expiration of
o REMESRN  SETRESHRGT five years after the options are granted, and can be exercised either on a linear
B05% 2 RIER EEE10%F40%E LT scale of 25% per year or on an escalating scale of 10% - 40% per year over the
KT o four years' period.
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3. B 21, Reserves

S 3 THE GROUP

WEELRS Surplus on revaluation
of properties - - - 356 - 2284 - - - - 264.0

Share of movements of

HEED reserve of an associate - - - - - 131 - - - - 1341

HE—BREWE  Realised on disposal of
ZESRTE an investment property - - - - -

REENERM Exchange differences arising
BEZERE®  from translation of overseas
operations - - - - - - - - (11.5) - (11.5)

&
SEBRFREN Minority shareholders' share
ZHEEE of changes in reserves - - - - - - _

B2 (H5E14) Dividends (note 14) (1736) - - - - - - - - - (1736)
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&,

31, Reserves oni'd

pecamdriag Goners

HREN b} has HEG'M HRE HEG'M piag HEd M ARG piag H¥AR

WEEERE Surplus (deficit )
(&) of properties - - - 2141 - (874) - - - - (66.3)

HEHEELE Realised on disposal of properties
WHEEBERTE  held for sale 0.2 - - (02) - - - - - - -

SEHERR Share of movements of reserves
ZREED f i

REmBEER Realised arising from hotel
j in South: i

BEZERE®  fromtranslation of overseas

operations - - - - - - - -

M2 R Reserve arising from increase in
FREEZfE interest in a subsidiary - - - - - _

ABBEEE AT Goodwill arising on acquisition
EEcER of an associate - - - - - -

AEEEE-_EE-F=-A=1-HLE The accumulated profits of the Group for the year ended 31 March 2001 has
E2 Rt RREEAEERYE AR MR included accumulated losses of HK$1,213.2 million (2000: accumulated losses of
B2 RER121326B8 (888 HK$1,240.9 million) retained by associates of the Group.

F RABI812409088#n) -
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21, Reserves (o

Capital

Accunsilated “hare recempiion

profits premium

BRSNS HIE M BRSNS HER HKSRA

| THE COMPANY

ExBEHEZEMN  Revaluation increase of
B non-trading securities - - 64.5 - 64.5

RS (HE14) Dividends (note 14) (173.6) - - - (173.6)

Realised on disposal of

investments in securities - -

RS (HE14) Dividends (note 14) (104.1) - - - (104.1)

BERERBECAREE T (KK Under the Company Law (Revised) Chapter 22 of the Cayman Islands, the share
i) AR R RIPRETREAREARE premium of the Company is available for distributions or paying dividends to
BAASAAAERERETFERE B shareholders subject to the provisions of its Memorandum or Articles of Association
HEABEARREREADEELRE and provided that immediately following the distribution of dividends the
ETREHEE - KEXAzAT4H Company is able to pay its debts as they fall due in the ordinary course of business.
ERMACHEE  RERAMKEATRS In accordance with the Company’s Article of Association, dividends can only be
EE-F-A=1+-AZR:%H16178 distributed out of the accumulated profits of the Company of HK$1,617.8 million
BEBL(ZEEZE 1 1685.05EHT) as at 31 March 2001 (2000: HK$1,685.0 million).

BHDRK o
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e CHEERER 32, Blinority interests

Preference shares issued to a

minority shareholder of a subsidiary

Lol
L83

33 #ynEE Bank Losns

H: BERABAR : Amount due within one
HEH &R year included under
AREBECYE current liabilities

Financial Statements

RITERERTS Bank loans are repayable:
HRESR
W —F On demand or within one year

Between two to five years

Unsecured
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24, Other Ligbilities

Club debentures 799.9 793.1

2,060.3 2,3783

— R 2HE

Hist -

ZENERETHE AR Z P RRRFT
Rtz 8% ARHBARZ#E B
TRETERY - REER  BEBR
BE-FARTEBANRHEZRE
1,255, 5B BT (BB © 1,5806
HEAT  MBEHAEE -

ESRL REBRTER-FAE
B HREEAERANIAERBA
&o

EHESRTIHAER :

Amount due after one year 2,059.9 2,377.8

Note: The amounts represent advances from minority shareholders of certain subsidiaries for
financing their operations, and have no fixed repayment term. Included in the advances
at the balance sheet date is an amount of HK$1,255.5 million (2000: HK$1,580.6 million)
which is interest bearing at market rate. The remaining balance of the advances is non-
interest bearing.

In the opinion of the directors, the advances are unlikely to be repaid within one year and
are therefore shown in the balance sheet as non-current liabilities.

Club debentures are redeemable:

2007
SHER

HKER HKS

RZZMLE

In 2047 694.0 687.2
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For the year ended 31 March 2001

24, Other Ligbilities owntrd

These debentures are non-interest bearing and unsecured and are issued to

members of the following clubs operated by the Group:

Discovery Bay Marina Club

Obligations under finance leases are repayable:

Between one to two years

CFingncial Statements
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35 BERE 35, Deferred Taxation

BERERENEE A CAREENTE The components of the provision for deferred taxation at the balance sheet date

H: are as follows:

BREEEMCIHzHEYE Tax effect of timing differences
HERA: attributable to:
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Deferred Taxstion Goni'd

At the balance sheet date, the components of the cumulative balance of the
unrecognised potential deferred taxation asset not provided for in the financial

statements are as follows:

The Groug

Tax effect of timing differences
attributable to:

AR HERRAE

Unutilised tax losses carried forward ' 2141 251.5

AMEAZHEEREFURNT

HEERER CEEREEE S TRAE
BHHERR - BERENBZEFEEER
TREEZARMEH -

HROEEENERRENERESRE
FEECENEASH - AUZSEEE
B MERSY TRANERE 2
BEZE QURRZTEEMERSS
BB AR o
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The expiry dates of unutilised tax losses carried forward are as follows:

- March 2004

There is no certainty that the benefits of these taxation losses will be realised in
the foreseeable future. The deferred tax asset relating thereto accordingly has

not been recognised in the financial statements.

Deferred taxation has not been provided on the revaluation surplus arising from
the valuation of the hotel and investment properties and investments in securities
as profits arising on the disposal of these assets would not be subject to taxation.
Accordingly, the valuation surplus does not constitute a timing difference for

taxation purpose.



