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37, Analysis of Changes in Finanding During the
Year

15 -;'1::: 22

R=E50
Subior dinated

bonds foans  shareholders
i ) . - .
25

from minoriy

HKE M

apital contributed by
minority shareholders 0.1 - - - - -

SRR Minority shareholders’
KEE2Z share of changes in
REED reserves during
the year 14.7 - - - - -

- - - (55.5) - (1.3)

SRR Minority shareholders’
KEE2Z share of changes
REEE in reserves during
the year 4.4 - - - - -

EM—XHEAT Increase in interestin a
I subsidiary (73.7) - - - - _

New borrowings raised

RZEE-F=8 Balance at31
=t-HZ&R March 2001 351.4 799.9 - 1,957.6 1,259.0 1.4
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38, Disposal of Subsidiaries

- Fingncial Statements

For the year ended 31 March 2001

During the year, the Group disposed of Victory Real Estate Development

(Guangzhou) Company Limited (“Victory Real Estate”) and Camilla Properties

Limited (“Camilla”) which were engaged in property development and property

investment respectively.

Pursuant to the group reorganisation of The Mingly Corporation Limited

(“Mingly”), the former ultimate holding company of the Company prior to 31
March 2000, the Group disposed of its entire interest in CDW Building Limited on

31 March 2000.

A summary of the effect of the disposal is as follows:

Net liabilities disposed of:

Trade and other receivables

Bank balances and cash

Minority interests

Assignment of intra-group debts

Investment property revaluation
reserve realised

Gain on disposal

Satisfied by:
Cash

Net cash inflow arising on disposal:

Bank balances and cash disposed of
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For the year ended 31 March 2001

25, Disposal of Subsidiaries ont'd

During the year ended 31 March 2001, Victory Real Estate and Camilla contributed
insignificant net operating cash flows to the Group.

During the year ended 31 March 2000, CDW Building Limited contributed HK$55.8
million to the Group’s net operating cash flows.

. Acguisition of Sulsidiaries

On 27 December 2000, the Group acquired 100% interest in Ng Tai Kee Company
Limited and General Target Limited for a total consideration of HK$24.1 million.
On 23 December 1999, the Group acquired 100% interest in Questor Holdings
Limited for a consideration of HK$13.4 million. These transactions were accounted

for by the acquisition method of accounting.

2588
HK$RS
Net liabilities acquired:

Property, plant and equipment

Trade payables, deposits received
and accruals

Goodwill on acquisition

Satisfied by:
Cash consideration

h outfl

the Group during the year.
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For the year ended 31 March 2001

4G, Analysis of the balances of Cash and Cash

41,

Eoguivalents

2088

BHE A

HIEM

Short term bank loan

Included in the bank balances and cash as at 31 March 2001 were bank deposits
with maturity within 3 months amounted to approximately HK$1,940.6 million

(2000: HK$1,306.4 million).

Pledge of Assets

At 31 March 2001, the Group had pledged certain properties with carrying value
of HK$280.4 million (2000: HK$31.0 million) and investments in securities with
carrying value of HK$140.0 million (2000 nil) to secure general banking facilities

granted to the Group.

At 31 March 2001, the Group did not have any pledged bank deposits. At 31
March 2000, the Group also pledged bank deposits of HK$32.5 million to secure
banking facilities granted to the Group.

The Group’s investment in an associate, TCSDCL is pledged, and the loan to TCSDCL
together with all interest thereon (before provision) amounting to approximately
HK$2,194.0 million (2000: HK$1,796.0 million) are subordinated to banks to secure
the banking facilities granted to TCSDCL.

In addition, the Group has pledged its shares in an investee company, Alderney

Investment Pte Ltd, to a bank for a loan facility granted to the investee company.

Hong Kong Resort Company Limited, one of the Company’s subsidiaries has also
subordinated an intercompany debt due from one of its subsidiaries to secure

certain general banking facilities granted to that subsidiary.
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facilities granted to:

Contingent Liabilities

KEH FRE
Tha Group the Company
BRI

2481

&

BRSNS

BRSNS

- an associate (note)

1,800.0 1,800.0 1,800.0 1,800.0

et AEBURHMTCSDCLZABBH
BBMERAD CRETRY —BHR
HRER 2 &G RIETCSDCLARG0
BARTZBE  LEBTCSDCLRER
AMER) BTREREERATE
BzRR R EIRTARANLE
EHYERREER o
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Note:

2,450.7 2,571.4 2,580.2 2,722.8

S BER BB

The Group, together with other joint venture partners of TCSDCL (collectively the “Guarantors”),
has executed a joint and several undertaking in favour of banks providing finance to TCSDCL
amounting to HK$6 billion to procure that TCSDCL or the Guarantors, as appropriate, will perform
and observe obligations under the development agreement with MTR Corporation Limited and to
achieve completion of the Tung Chung Station Development Package Il project.
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43, Capitat Commitments

Capital commitments in respect of project

development costs:

- Fingncial Statements

EfEERER

Authorised but not contracted for

438.5 203.1

BREENE BERRB2ELRE:

ERNERENES

Capital commitments in respect of

acquisition of property, plant
and equipment:

Contracted for but not provided

130.6 155

1421 340

KRARARGRALEER 2 EHAE -

1,583.1 1,464.8

The Company has no significant capital commitments at the balance sheet date.
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Operating leases which expire:

CFingncial Statements

For the year ended 31 March 2001

44, Opergting Lease Commitments

At the balance sheet date, the annual commitments payable in the following
year under non-cancellable operating leases in respect of land and buildings are

as follows:

4%, Retirement Benefits Scheames

With the implementation of Mandatory Provident Fund Scheme in Hong Kong on
1 December 2000, the Group has maintained the defined contribution scheme
registered under the Occupational Retirement Schemes Ordinance (ORSO Scheme)
and has obtained an exemption satisfying the requirements of the Mandatory

Provident Fund Schemes Ordinance (MPFO).

To comply with MPFO, a Mandatory Provident Fund Scheme with voluntary
contributions has been established. Existing ORSO Scheme Members has been given
a one-off choice on the MPF Exempted ORSO Scheme and the MPF Scheme. New

employees must join MPF Scheme when it commenced on 1 December 2000.

The amount charged to the income statement represents contributions payable
of HK$19.7 million (2000: HK$18.0 million) to the schemes by the Group at rates
specified in the rules of the schemes less forfeitures of HK2.2 million (2000: HK$1.7
million) arising from employees leaving the Group prior to completion of qualifying

service period.

At the balance sheet date, the total amount of forfeited contributions, which
arose upon employees leaving the retirement benefits schemes and which are
available to reduce the contributions payable in future years are HK$0.2 million

(2000: HK$0.1 million).
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48, T HEKE

(a)

- Fingnoial Statermnenis

BOABRBENE 45, Principal Subsidiaries and Assodiates
R-BE-FZA=+-HEEH (@)  Details of principal subsidiaries as at 31 March 2001, all of which are
MR REE TEHWBAAF incorporated and have their principal place of operation in Hong Kong,
BEROT are as follows:

Noming! valua of issued ordinary

£EE A3
AEEHE

BEERRBEERAA 17,000,000 37.5%
Airport Ferry Services Limited
ERREARAA 5,323,000 93.93

Asia Asset Property Services Limited

IR MEREERLAR 2 100
Discovery Bay Agency Limited
RREEERBEERAA 2 50*
Discovery Bay Commercial Services Limited
REEEEAREERAR 2 50*
Discovery Bay Golf Club Limited

SR EERA R 2 50*
Discovery Bay Marina Club Limited
Discovery Bay Properties Limited 2 50*

IS EREETRAT 2 50*
Discovery Bay Residents Club Limited

N EREERA A 2 50*
Discovery Bay Road Tunnel Company Limited
REEREERERAF 2 50*
Discovery Bay Services Management Limited
REERBREERAA 2 50*
Discovery Bay Transit Services Limited

IR EMEREERAR 2 50*
Discovery Bay Transportation Services Limited

R EEREERAR 2 100
Discovery Park Property Agency Limited
EIBRERAR 2 100

Fame Wood Limited

Bropartion of

nominal valug of

share canital held

RERREY

Provision of ferry services

NEERRERRE

Property management

and consultancy services

hERERH

Property agency services
WERE

Property leasing
RYESHRE

Provision of club facilities
RYESHRE

Provision of club facilities
SERERY

Group promotion services
RYESHRE

Provision of club facilities
BEgE

Road tunnel operation
MEER

Estate management
EHOTRE

Provision of bus services
REWMESE

Provision of ferry services
hERERH

Property agency services
MERE

Property investment
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BABERAA
Frosmate Company Limited

HBRAH

General Target Limited
ERERAT

Goldleaf Limited
EEREARARA

Grace Investment Limited
KBERAA

Greenyield Limited
EHREERAA

Hagent Investment Limited
HELEBRAH

Hamfield Enterprises Limited
EREEERAA

Hanison Construction Company Limited
EREETRAA

Hanison Contractors Limited

EREAREBERLA

Hanison Interior & Renovation Limited

EBREERAR

Hanison Limited

EE (FHE) NEREERAR

Hanison (New Town) Real Estate
Agency Limited

EBERERAR

Hanison Management Limited

ERMEETRAA
Hanison Property Limited
Annual Report 2000/2001
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Proportion of

2] nogpinsi value of
value of frsiped ordinary

issued ordinary shaye capdial hald

e Zanital

2 100
10,000 100
2 50*
2 100
2 100
2 100
2 100
1,000%* 100
2 100
2 100
2 100
2 100
2 100
2 100

CFingncial Statements

For the year ended 31 March 2001

46, Principe! Subsidiaries and Assodates fond

REER
Investment holding

IREE

Property leasing

iy 2]

Holding of a pleasure boat

WERE

Property investment

WERE

Property investment

WERE
Property holding

WEER

Property development

eSS

Property construction

MERE

Property construction

BRRF REBEE

Provision of interior design
and renovation services

REER

Investment holding

hERERE

Property agency services

WMERERTIRERERRY
Property leasing and project

management services
REER

Investment holding



