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FEMBELERBE LY 4%, Princigal Subsidiaries and Assodates Gonv'd

EA::

Proportion of
noming valus of
issued crdinary
ita) held

share

ERMERETRAA 2 100 REER
Hanison Real Estate Agency Limited Investment holding
BEERATA 400,000 100 WERR
Heatex Ceramic Limited Property development
Hong Kong Health Resort Limited 4 100 WERR
Property development
EREEARAA (A 50* MEBRRREER
Hong Kong Resort Company Limited Property development and
investment holding
EETHRETRAH 20,000,000 100 BEER
HKR (Asia) Limited Investment holding
FREEWR BERAH 1,000 100 REZRRIEER
HKR Properties Limited Investment holding
and property
development
HEEEERAH 2,000,000 99.99 WERR
Lam Island Development Company Limited Property development
ANBERAR 300,000 100 WERR
Lee Wo Company, Limited Property development
ZELBRAR 2,000,000 100 BEMBEE
Ng Tai Kee Company Limited Building materials trading
Parocka Investments Limited 20 100 MERR
Property development
BERRARAA 2 100 MERE
Pearl Development Limited Property investment
ERERAR 2 100 MERE
Quebostage Limited Property investment
Questor Holdings Limited 2 100 MERE

Property investment

Annual Report 2000/2001
HKR International Limited
F124.pdf



SEEE

ARERAF
Rich Deal Limited
BRREERAA

Sental Investment Limited

TCS Project Management Limited

ESEENERAA
Trigon Building Materials Limited

EASEGEERAR

Wells Estate Services Limited

X EEFRAA
Wells Property Management Limited

BHERERLA

Wisdom Concept Development Limited

EREETRERAA
Yintaly Construction Company Limited

* REFERXARDARREG
B ARETUBHERER
ARAARANBANESR
BEYBoRFE-

** FEBTEF100%RBEE
A R2=|{E60,000,000% 7T
ZIBEBA (R -

AERTEE100%EBEE
ARATEE212,950,0008
TZEERK (B o

Wit: AEESEELRGERE
ENEBASERRASRRA
REAELRE - FEERY
BitEERNT IR RE -
REREFRERCEEIN
eEH o
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46, Principe! Subsidiaries and Assodates fond

REER
Investment holding

WEER

Property development

WEEREREE

Property development

project management
RENNESZ R RS
Building materials trading

and installation

ERER
Estate management

ERER
Estate management

WEER

Property development

WELRR K
Property development
and finance

According to the shareholders' agreement of Hong Kong Resort Company Limited,
the Group is able to control more than half of the voting power of the board of
directors of Hong Kong Resort Company Limited and its subsidiaries.

100% in the value of HK$60,000,000 deferred shares are also held by the Group

(see note).

100% in the value of HK$212,950,000 deferred shares are also held by the Group

(see note).

The deferred shares held by the Group are shares whose shareholders are neither
entitled to receive notices, attend, vote at any general meetings nor to receive
any dividend out of operating profit and have very limited rights on return of

assets of the companies.
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TEMBARFARRMT

Abraham Holdings Limited

BNERERNEER
BRAFM

Asia Asset Property Services
(Guangzhou) Co., Ltd ##

BBYXRE
(LR ARA T

Asia Asset Property Services
(Shanghai) Co., Ltd ##

Bayhill Overseas Limited

Beaufort Holdings Limited

Beaufort Sentosa Development
Pte Ltd

Broad Base International Limited

Concord Management Co., Ltd.

D.B. Properties Inc.

GenRx Holdings (BVI) Limited

A & B TR I
o3 FA

For the year ended 31 March 2001
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4. Principal Subsidiaries and Assodates on'd

(b)

melstiation

FtL B

Liberia

FEAR
#4E

People’s Republic
of China

FEAR
#4E

People’s Republic
of China

KBEZRE
British Virgin
Islands

Hmens

Cayman Islands

g
Singapore
KBEZRE
British Virgin
Islands

RE
Thailand

KBEZRE
British Virgin
Islands
KBEZRE
British Virgin

Islands

Details of other principal subsidiaries as at 31 March 2001 are as follows:

Qf gpnratin

] #
Hong Kong Nil
HEAR A R#%2,000,0007
#0E
People’s Republic RMB2,000,000
of China
HEAR 350,000%
08
People’s Republic US$350,000
of China
i (ESH
Singapore US$1
R 10,197,9328 1
Note* HK$10,197,932
i 42,394,800% 3
Singapore 5$42,394,800¢
iiF (ESH
Note** US$1
2H 980,000% 8
Thailand Baht980,000 #
E: (ESH
USA US$1
iRy (ESH
Note* Us$1

100 BrRE
Treasury investment

82.19 WERE

Property services

93.93 WERE

Property services

100 RagR

Investment holding

93.28 RagR

Investment holding

93.64 RERE
Hotel operation
100 BrRE

Treasury investment

100 BHALEER
Service apartment

management

100 RagR

Investment holding

100 RagR

Investment holding
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rye

MR

EREEHERS FEAR
(LB AR T #4E
Hanison Real Estate Investmentand  People’s Republic
Development (Shanghai) Co. Ltd##  of China
Historic Holdings Pty. Ltd. M
Australia
HK Resort International Limited EEEE
Cayman Islands
HKR Asia-Pacific Pte Ltd ik
Singapore
BREX (KR ARLA B
HKR (Taicang) Limited Hong Kong
KERAARAR # FEAR
A
Imperial Bathroom Products Ltd. ##  People’s Republic
of China
Mandarin China Building 3

Products Limited United Kingdom

KBEZRE
British Virgin
Islands

HEEZES

Mantle Investments Limited

National Asset Limited

British Virgin
Islands

Eip B

Singapore

Powerford Pte Ltd

Prinia Pte Ltd g

Singapore
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46, Principe! Subsidiaries and Assodates fond

FEAR
#4E

People’s Republic
of China

M

Australia

S

Note*

g
Singapore
FEAR
1
People’s Republic
of China
FEAR
A
People’s Republic
of China
#
United Kingdom

Bt

Note**

FEAR
#4E

People’s Republic
of China

Eip B

Singapore

Eip B

Singapore

10,000,000 100
EYR
US$10,000,000
11,235,02 127 93.28
AUD11,235,021
28 100
HK$2
5,000,000 M 7T 100
$§5,000,000
28 100
HK$2
22,000,000% % 100
US$22,000,000
320,000 100
£320,000
(ESH 100
US§1
(ESH 100
US§1
1,000,000% Mk 100
$§1,000,000
25 MR T 100
S§2

NRER

Property
development

RERE

Hotel operation

RagR

Investment holding

RagR

Investment holding

NRER

Property
development

LEZR

Manufacture of

sanitary-wares

REREH
Marketing of

sanitary-wares
BrRE

Treasury investment

RERH

Marketing of
sanitary-wares

NRER

Property
development

RERR

Investment holding
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Ruthin Investments Pte Ltd

Sathorn Garden Company
Limited

Sathorn Park Company Limited

LEEBEALYE
RRARLA
Shanghai Hanison Centre Real

Estate Development Co. Ltd.

Tollgate International Limited

B2 (L§) BRARA T
Yi Feng (Shanghai) Development
Co,, Ltd##

(RS
* AR -FRERRAT

** WEARREFEBZEFR
BER RMSAREZEE
BB o

EARZEERERTRES
100,000% 8% © 2579,994R 5
BREGI0RK 2L ER k6K
SRAEI0EH2EER o
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4. Principal Subsidiaries and Assodates on'd

Eip B

Singapore

RE
Thailand

RE
Thailand

FEAR
A

People’s Republic
of China

KBEZRE

British Virgin
Islands

PEARLNE

People’s Republic
of China

Hinsg 25 MR 100 NERE
Singapore S$2 Property investment
ZE@ 99,9405 8" 100 TitkE
Thailand Baht99,940* Land holding
RH 933,600,000% 8 96.47 BEE
Thailand Baht933,600,000 Hotel operation
FEAR 5,000,000% % g5#+e EX
AR Property development
People’s Republic US$5,000,000
of China
BB 2%n 100 NEBREAEE
Hong Kong Uss$2 Property project
management
PEARLNE 14,000,000% 100 NERE
People’s Republic US$14,000,000 Property investment
of China
Notes:
* Simply an investment holding company.
*H These companies are engaged in the treasury investment business of the Group

and have no specific principal place of operation.

**%  The authorised and issued capital of this company is Baht100,000 divided into
9,994 ordinary shares of Baht10 each and 6 preferred shares of Baht10 each.
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45, FENBLERBELE 4%, Principal Subsidiaries and Assodiates tonrd)

o RAESECERRATETE
BRBARR-RTHRERE
ARRRIBEDEARLANE
BENXRREY - AEEARA
BB ANARAE AR AR
BERINETRAMAR S
Fo REGESERS 25
BREABANMIETRATES
RETEEREER - AKE
BERZAEDR AT -

# kAAZBRTRAA
57,394,800 MAT 25
42,394,800 R SR AME1.05 M
HrzREERRK149,50088
REB100FME T 2B LR

# WRAAZEERERITRER
2,000,000%# » 259,800k E
REEI100EHZERR
10,200 SRAE100% %2 &
jit g

#E WARRRELELE-
w WERARRENELE -

) RIBEBE-—F=A=1—-HEIE
BEARAFABERNOT :

Hame of sompany

Bathroom & Kitchen Supplies Pty Ltd
ERREERAR
Berville Investment Limited

WEFEAEERERD A

Discovery Park Commercial Services Limited

= AR ERA R
Discovery Park Financial Services Limited
BEERAA
Fairwide Limited
ERERERAR
Glory Asset Development Limited
EEERELBRAH
Hanison Concrete Limited
Tung Chung Station Development
Company Limited
AmMed International Corporation Ltd.
Annual Report 2000/2001

HKR International Limited
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***% This company is a co-operative joint venture formed by two of the Company’s
subsidiaries and a Chinese joint venture partner and is engaged in property
development in the People’s Republic of China. The Group and the joint venture
partner are responsible to contribute a specified portion of the registered capital
of the joint venture company. In accordance with the co-operative joint venture
agreement, the Chinese joint venture partner will be entitled to a fixed share of
floor area of the properties upon their completion and the Group will be entitled
to the remaining interest in the joint venture company.

# The issued capital of this company is 557,394,800 divided into 42,394,800 ordinary
shares of 5$1.0 each and 149,500 preference shares of $$100 each.

#%  The authorised and issued capital of this company is Baht2,000,000 divided into
9,800 ordinary shares of Baht100 each and 10,200 preferred shares of Baht100 each.

##8  This company is a equity joint venture.

#### These companies are wholly foreign owned enterprises.

Details of principal associates as at 31 March 2001 are as follows:

Pla
Bcorporation

Frindinal acthdties

M 33.33 BAKH
Australia Marketing of sanitary-wares
B 50 MERR
Hong Kong Property development
B 50 MEEE
Hong Kong Property leasing
B 50 RUMBRSE
Hong Kong Provision of financial services
B 50 MERR
Hong Kong Property development
B 50 MERE
Hong Kong Property investment
B 50 £EREL
Hong Kong Concrete processing
B 30 MERR
Hong Kong Property development
HERS 45.5% gegEmtL
Cayman Islands Operation of medical centre
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BkAbraham Holdings Limited *

Beaufort Holdings Limited » D.B.

Properties Inc. * HK Resort

International Limited X HKR Asia-
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46, Principal Subsidiaries and Assodates

*  The issued share capital of the investee company comprised of 5,000,000 ordinary
shares of US$0.01 each and 6,000,000 convertible preferred shares of US$0.01 each.
The Group is holding 5,000,000 convertible preference shares, representing 45.5%
and 83.3% of the total issued share capital and issued preferred share capital
respectively. On a fully converted basis under specified circumstance, the Group is
entitled to approximately 50% of the enlarged ordinary share capital and voting
rights of the investee company.

All of the above principal subsidiaries and associates, other than Abraham
Holdings Limited, Beaufort Holdings Limited, D.B. Properties Inc., HK Resort
International Limited and HKR Asia-Pacific Pte Ltd, are held indirectly by
the Company.

The above tables list the subsidiaries and associates of the Group which, in
the opinion of the Directors, principally affected the results or assets of
the Group. To give details of other subsidiaries and associates would, in

the opinion of the Directors, result in particulars of excessive length.

Other than club debentures as set out in note 34, no other loan capital has

been issued by any of the subsidiaries.
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Exiracts of Finandal Information of a Significant
Agsaniate
The extracts of the financial information of the Company’s significant associate,

TCSDCL, based on its financial statements for the year ended 31 December 2000,

audited by PricewaterhouseCoopers, are set out below:

Current assets 7.4 22.9

Deficiency of shareholders’ funds (2,605.8) (1,761.4)
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48, Related Party Trarsactions

During the year, the Group had significant transactions with related parties as

follows:

(A)  Transactions with associates of Mr Cha Chi Ming, the Chairman of the

Company:

(i) Transactions with

Mingly and its subsidiaries:

Supervision and contractor
fee on repairs, renovation
and maintenance

projects received

by the Group (note a)

AEEWD Kb REE
(fric)

Other service fee received by
the Grou

(note ¢)

FEEEGZTHER
(HiEke)
Hist :
(a) RE2ERDBEEBGR 2 hrHE
Ee

(b)  RBEZERDESETEAEE -

(0 RBZBRDESELZBERELZATH
EE-

Administration costs reimbursed

by the Group (note ¢) - 18.5
Notes:
(a) The pricing of the transactions was determined in accordance with the terms of relevant
agreements.
(b) The pricing of the transactions was determined with reference to market prices.
(] The pricing of the transactions was determined with reference to actual cost incurred.
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KEBHERRBARESRER
REBES([ES)zETHRE:
He—¥EFEH22BHBAR
RE—¥FCagen Holdings
Limited ([Cagenl) - AR {EX A
675.8 A BB (RBRE) - HE
HEZRENKSEZEER_ZE
BERASt-AZAYMEE:
3 R EY {8 & @A B Houlihan

Valuation AdvisorsT&E

R-ZEEFMNA-F  AKEHR
CagenfTERA KB ETES
(TBroad Base Fundl) + $2Cagen
EET-E2EGE - £ A&
BRHE (BRI RE
% SCagenB HATEEHBT 24
FES(RBES)TILETS
% BE-EE-F=A=1
—HLFE FEEEXAAH
136HBBR(ZEERF 129
BEEBT)EBAMBERT
Cagen * AEERAFELRER
FCagenZ BBH T ER (ZES
BE  EARBHTER114.08
ERn) - AHSHERIBRER
B2 RHES RS ETGE (WE
RGEDT

@ HERREES (FBroad
Base Fund * MNEf) BE
1% 2 S A M L (1
i) e
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48, Related Party Tramsactions (cont'd

(A)

(ii)

(iii)

Transactions with associates of Mr Cha Chi Ming, the Chairman of the

Company: (cont'd)

The Group disposed of certain investment in long-term venture capital
and leverage buy-out funds (“the Funds”) as to one half to a wholly-owned
subsidiary of Mingly and one half to Cagen Holdings Limited (“Cagen”), at
a total consideration, after adjustments, of approximately HK$675.8 million.
The consideration for the disposal of the Funds has been set by reference
to the fair market value of the Funds as at 31 May 2000 and as determined
by Houlihan Valuation Advisors, an independent valuation and capital

consultant.

At 1 April 2000, the Group had a Participation Agreement with Cagen for
the management by Cagen of certain funds of the Group (the “Broad Base
Fund”). During the year, the Group entered into a Revised Participation
Agreement with Cagen for the management of the remaining portfolio of
funds (the “Retained Fund”) under management by Cagen after the
disposal of the investments explained in (ii) above. The Group paid an
aggregate amount of HK$13.6 million (2000: HK$12.9 million) of manager's
carried interest to Cagen for the year ended 31 March 2001. No incentive
carried interest was payable by the Group to Cagen for the year (2000: an
incentive carried interest of HK$114.0 million was paid). The participation
interests are calculated in accordance with the Revised Participation
Agreement, or the original Participation Agreement if appropriate, as

follows:

(@)  amanager’s carried interest equal to 1% of the value of the Retained

Fund (or the Broad Base Fund if appropriate) (note).
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A48 4%, Related Party Tramsactions (contd)
(A) BEARFFEEERAECHEBEA (A)  Transactions with associates of Mr Cha Chi Ming, the Chairman of the
t2%% . (8) Company: (cont'd)
(o) REBES (FBroad Base (b)  incentive carried interest equals to 10% of the gain generated by
Fund - MER) BEELE the Retained Funds (or the Broad Base Fund if appropriate) for each
ZWE10% 2 BT E year provided that such gain exceeds an amount which the Retained
& EZRELERHR Funds (or the Broad Base Fund if appropriate) would have gained
BE$ (§Broad Base at the rate of the last quoted 180 days US Treasury Bill rate plus 1%
Fund (W) R&E 5 (note).

1800 ZEE EEH B &M
1Bt E 2 5 (W) -

Wk BESBTSEERIRE Note: The aggregate manager’s carried interest and incentive carried interest payable
SHEIGENER) MEM—F to Cagen under the Revised Participation Agreement, or the original Participation
FEf4F Cagenz BT AN Agreement if appropriate, for any one year shall not exceed an amount calculated
RERRENFEETEEL by reference to 3% of the book value of the net tangible assets of the Group as
BENFRIEELAERLF disclosed in the immediate preceding year's annual report.
ANEERTFEZ3% o
(iv) Mo RARRERRERNIRLE (iv)  Inaddition, the Company disposed of 346.4 million shares of Mingly during
LB ER D346 4HERK B the year at a consideration of HK$242.5 million to Hong Lok International
FEBEREE 2B A tHong Lok Limited, an associate of Mr Cha Chi Ming, pursuant to the privatisation
International Limited * {{{E5 plan of Mingly.
25HBET 0
(B) HEAZEMEALZRS (B)  Transactions with associates of the Group
FRAEEEABEBRALCEX During the year, the Group had significant transactions with associates of
RBWMT . the Group as follows:
28819
HKER HKSpE

Sales of goods

RLEISUON Interest income received 5.5 6.9

TRRG 2 ERIBBEATLR The pricing of the above transactions were carried out with reference to
ZTESESEERBHEZ KR comparable market prices or with reference to the terms of relevant
(BB EE - agreements, if any.
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