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1. GENERAL

o

The Company was incorporated in Bermuda as an exempted company with Hmited Habilily with iis
shares Heled on The Stock Exchange of Hong Kong Limitad (the “Stock Exchange”

The Company is an inv beidiarias ars priacipaily i the
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manufacture and trading o r' yoltage converters, intermediate freguency transformers, rechargeable
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batiery products and mobie phone accasseriag,

2. SIGHIFICANT ACCOUNTING POLIDIES

The financial statements have been prepared under
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ihe revaluation of invesiment propartiss and investrmants in securitias,

o]

counting policies adoptad are ¢

The §i 'mr‘-cizhi statements have beey

he principal ¢

prapared in accordance with acco
an a

ong Kong Tov Centre
armgary, 2000, HKTC
evyar, HKTC di d not
3 abaiaty of HKT
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f
oy accounting purpesas and the interest in Asing was reported in

ity method of accounting, Asinag was incerporaied in

The resulls of subsidiaries and associates acguired and dispnsed of during the year are inciudad in
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Al sigmificant inter-company transactions and balances within

Goodwili

Goodwill or capital raserve represents respactively the excess

consideration over the fair value of the Group’s share of the separal

tenyue

2
associzies acquired. Goodwill or capital reserve are writien off or credited diractly o ressrvas

aitribulable amount of goodwill previously eliminated against or
5 oreservas is included in the determination of the grofit or loss on disgosal of the
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the Year ended 31st March, 2001

SIGRIFICANT ACCOUNTING POLICIES tontinued)

Revenue recognition

o
w

2z of gonds are recognised when goods are delivered and title has been passed.
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Dvidend income from investms
ave been established.

racogmisad when e sharehoidars’ righis © racawe payment

Eme'ﬂtt recgivable at the imputed rate of

investraent properties are compleled properties which are held for their investment potential, any
fincome heing negolistad at

Izn of investment pro p erties is oraditad
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balance of 'thsa invast 5 the income statam

Gn disposal of an investment p

'\

aparty, the balsnce on the investment property revaluation reserve
atiribulable tn fhat property is fransferred 1o the ncome siatement

No depreciation is provided in respact of |

unexpired terms, including the renswable perin

Property, plant and equipment
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which i g incurred. in sty here it can be ciearly demonstrated that the expe Nis ura has
resuited in an increasa i enefits axpected 1o be chtained from the use of the
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2. SIGRIFIDANT ACCOUNTING POLICIES Gontinued)
FProperty, plant and sguipment {continued)

The gain or lose arising on digposal or rativement of an asset ¢ determined as the differencs

Whare the resoverable amount of

Consiruction in progress ¢ stated 2t cost, Cost inciudes all deveiopment expend
ecis, It is not depreciated unti completion
calegories of ;:)ro::zss?‘i:y, pdani and
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Depreciation and amwt ation is pmvéded to write off the cost of property, plant and eguipment
{ {ives, using the strawght line method,

Leasehold land QOver the remaining unexpired terms of the leases

Leasehold builldings Gver the remaining unexpired tarms of the leases
or fifty vears, whichever is the shorte

Furaiture, fixtures and squipment L% — 25%

fotor vehicles 20% - 25%

Plant and machinery 0% - 33%.%

Assels hald undar finance leases are depreciatad over their estimated uselful Hves on the same basis

as owned assels or the terms of the relevant leases, where shorter

A subsidiary iy an enterprise in which the Company, divectly or indirectly, holds more than haif of
¥
t

he votling power, or whers the Company

fnvesiments in associates

tenyue

An associate is an enterprise over which the Group is in & position 1o axercise significant influence

through parlicmation in the {inancial and operating policy decisions of e invesies.

d assels and labilibes of assoecintes are incorporaled in the
I}

€ 3
f accounting, The carrying amount or’ such interests are reduced to
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Facific Industries

L oy F Y F ot RA e v il
For the Yeor ended 3ict March, 20017

2. SIGHIFICANT ACCOUNTING POLICIES wontinued)
ntersst in jointly controlied operations

contraciust srangemant whereby ihe {Ewug
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to isint control and sver whi
group company underiakes it
.

sontroiiad eperations are racegmised in th shael of the reievant company
wd clasaified acoording to the nature of the item. The Grou sharg of the
{ 0F X

robable that the economic banefits asssciated w;‘ci' the tran

citien are recogmsed on g trade-date basis and are indially measured at cost
tturity debi securitiss are classified as investment securities and

., which are securitiss held for an identified long term sirategic purposs
t

guent reporting dates at cost, as reduced by any imgairment {oss thal

&

¢ measured at fair value, with unrealised gains and iosses inciuded in the net
the pariod,

Marketabie securities

Marketable securities are measured at falr vaiue, with unrealized gains and losses included in net
profit or toss for the ves

Al other lesges are
statement on a siraight line basis over th
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2. SIGRIFICANT ACCOUNTING POLICIES (continued)

inventort

Invendories are slated ol the bwer of cost and net realisable value, Cost, which comprises ali costs
of purchase and, whe;’e appi:cabie costs of conversion and other costs that have been incurred in
i {

u

bringing the nw»wic ;e ther
first-out meths Ne' ’eiiésab ¢ value represents the estimated seiling price in the ordinary course
of Eess the estimated cosis of complelion and the asbimaled costs nacessary to make thsa

for taxation @ based on the resulls for the year afier ad
g disaiicwed Certain items of income and expenze arg recagnésed or t X PUYEDSES in &
ng peried from that in which they are recognised in th
iting timing differences, computed under the liability method, is recogniszed as
13
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yin the financa i statements 1o the extent that i s probabls
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it the approkimata rates ruling on the dates of the
ionetary assets and lisbilities denominated i

v 1‘@--t?'ai‘.szisated at ihe rates ruling on the balance sheel date. Cains and losses

Habilities of oparations outside Hong Kong are transiated
L=< >
iange differences ansing on iransiation ar
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2001 2000
HK$ HKS

Loss on disposal of subsidiaries {ncete 303} ~  B7.684 908

No faxkation charge or credit arose from the above transaction.

Tha results of the © 153 31108 toy products and general
g ist apr;i 1300 to 31£i danuary, 2""()0, which have been inciuded i the
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onsolidated income statement, weare as follows:

1.4.1808
to
3112000
HKS

Turnover 212 874
Cost of sales (222, 738}

) 10

(3,860,764}

4,144 706

(11,155,851

(48,727,874
1

et et eam

&
BNy
&
N
N
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Loss from operations (71,729,028}
Finance soals {6,816 514;
Share of results of an associate 5,203
s Shars x)f resulis of 2 subsidiary not consolidatad {148,062}
e
=
» Loss bafors taxalior {78,685 301
- Tanation (5,000,000}
0
k]
o] il v
3 Loas before minerity inferests
[ A i
Minority interesis
il
]
= M fpp b e Cee e .
3e-2 Nat loss for the paried {60, 800,013}
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TAXATION

MNaotes to the

Financial Statements

2001 :
HKS HRKS

§.694,585 5,800,000
(1,348,008} 4,388 819

5,354,888 1118581
28,807 74,17

5,381,886  11.260,997

dividend, paid ~

i dividend, gaid

H
o

ing arrangemants in the PRC or are
o

v oparations and, theres
der the 2k laws of the F

f o
po

2001 20046
HKS HKG

83,808,840
27,802,820 -
27,802,820
27,876,920 -

138,488,800 -
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