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12. EARNINGS (LOSS) PER SHARE
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14, PROGPERTY, PLANT ARD EQUIPMENT
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15, INTEREST IN SUBSIDIARIES

Unlisted shares, at carying va
Unlisted shares, at cost

Motes to the Financial Statements

- 23 . I P Y
‘or the Yeor ended Rist March, 200

T84 v )
18 15

T4 71t
414,188,887 4278

o

Provision mada

485,287 838 4
(274,400,000 (423 800,000

210,897 838 75,166,743

The carrying value of the unlisted shares is based on the book values of the underiying netl assets of
y i

18, INVESTMENTS IN ASSOCIAY

T e & oy o » . » 3
Shars of nel assats

773
3

&
o
=
P
@
Pt

he date on which the Company becams th

he group reorganization in 1994,

note 39,

HKS | HRKS

7433832 7,599,457

Particutars of the Group’s assooates at 31st M

Name of company

Meahan Industrial Co.
Liraitad

Pan Electrium industrial
Company Limited
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Place of

incorporation

gperation

o .
Hong Kong

o

arch, 2001 are as ioliows:

Perceniage of nominal
value of issuad
capital indirsctly

held by the Group Principal activities

25% Manufacture of and

fManufacture of and

trading in cables
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{“Subscriber”} in respect of a subacription ag:eement (ii“:e “CICL Subscription Agreement”) entered
info by CICL and ihe Subscriber on 20ih Ocotober, 2088, Pursuant to the CICL Subscription
Agreement, the Subscriber conditionally agreed to subscribe for 200G, 000,000 new £
i 3 ¢

N

. i : febier @ 3

subssdsanes pursuant o the bank debt restructuring agveemen "'H(,h was entered inte by CICL and
its 26 sank oraditors on 22nd Noveraber, 2004, Afler the complation cf % : i

Agreement and the bank debt restructuring agreement on 11th January, 2001, the Group's interest

iduted to approximately 1.89%. &s & resull, the divectors no longer considar the

investment in the shares of CiCL 1o be a sirategic "'ect“} ant of the Group and the Group's

. . . _ i

her invesiments at the balancs sheast dale,

in the oginien of the directors, in view of the fow volums of fransactions @ the markel for the
CiCL's shares, the fair value of other investments at 21st March, 2001 was inzignificant

18, INVENTORIES

<

HKS HRKS

Raw materials 55,213,182 49,478 410
Work in prograss SO05,718 12,429,743
Finished goods 28,888,581 41,003,283

82,784,431 107,911,435

a

At the balance sheet date, all the inventories were oarried at cost,

18, DEBTORS ARD PREPAYMENTS

x

The bhaiance of debliors and prepayments included trade debtors of HK$9G 368,103 (Z2CGC:
f

HK$147 877 382} The aging analysis of irade debiers al the reporting date is ag |

tenyue

G - 60 days §2.841,180 8
81 - 30 days 882068688 1
> 90 days 28 808,285 43,

TS jusdas

83,388,103 147,677,353

The Group alicws an average credit period rangad from 60 fo 90 days o s trade custome
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Notes o the Financial Statements

arch, 2001

20, MARKETABLE SECURITEES

Listed warrants in Hong Kong, at fair value

Market value at 31st March 437,811 -

Pursuant fo the CICL Subscription Agreement, which was corapieted on 11th January, 2001, the
Graup was granted 12,681,600 bonus warrants of CICL on 29th January, 2001 on the basis of nsne
sonua warranis for avery five shares of CICL held by the Group on thatl date. No hisied warrants of
*
t

Gl oware disposed of during

yofume of fransactions in the market for these

arch, 200 lwa

ur
UQ
e
s
Ca
£33
e
-

alanne of creditors ar

a
HH$B2,765,094). The agh

206 2000
S HKE

0~ 60 days 35,148,138 9,
61 - 90 days &.084,221 Z
> 90 days 151,453 1,134,865

41,881,808  52.765,094

£4. TRUSY RECEIPTS AND IMPORT LOANS

x

THE GROUP
2001 20006
HKS HKS

Sacurad 288,837

Unsscurad - 14,554 032

W R

uug

7

288,837 14,554,032

OR 340084

&
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United Pacific Indusiriss

Motes to the Financial Statements

h Sy

£ 23 P 57 27 o £ pigen b PR TR N
For the Yeor ended Risy Maorch, 2007

23. OBLIGATIONS UNDER A FINANCE LEASE

The maturity of chiigations under a finance iease is as follows:

AND THE COMPANY
2001 2000
HKS HRKS

Within one yaar ~ 188,780
Betweern one o two vears - 78,545
Batwaen two o five years -

- 257,325

Amount due after one vear - 76,545

24, OTHER BORROWINGS

THE GROUP

x

The other borrowings reprasent fbans from 2 isint venture pariner of 3 subsidiary in the PRC {the

"PRC Pariner”) and details of the termas and arrangement are set oul in note 239{¢).

tenyue

3

HENE DL
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Notes o the Financial Statements

i A F Y F ot BE s v <
For the Yeor ended 3ict March, 20017

25, DEFERRED TAXATION

Balance at beginning of the year -
Disposal of subsidiaries -
Baiance at end of the vear -

At tha ba

fimancial
Hnancial

THE GROUS THE COMPANY
2001 2000 2001 2000
HKS HKE HKS HK%

-

ax effect of timing differences

attributable io:

Drcess of fad allowances pver

844,000

25,000
(23,129,000 (25

08,000 {12,824,0000 (12,388,000

{22,285, 000} (23 550,000 {12,624,0000 {12351 000

uug

w2

7

i3 34008

&
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28, SHARE CAPITAL

2001 2000
HKS HRKS

Authornsed:

1,600,000,000 shares of HK$O. L each 106,000,000 100,068,000

Humber
of shares Amoynt
HKS

issued and fully paid:
Shares of HK$0.1 each:
Bafance at st April, : 5 R AG0 5 805,840
Repurchase of shares {(520G,000) {52,000}

3

During the yaar, the Company repurchased s own shares on the S as follows:

<y
xr
>
©
oy
o
73
b
fe]
V]
o

Numbser of Price per share Apgregats
Month shares Highest Lowest price
HKE HKS$ HKS

December 2000 520 064 .54

BEW)

o
o
2
~
]
Ny
o)
j
o
<3
~
]
o~

The above sharas were cancelled upon repurchase and
\;ompany was reduced by the mm-rmi vaiue of ti.ese 3hares. The premium pa;a i@ on

%
=3
i
r
D
=3
fr:
e
3
3
e
Cr
&=
3
<
&
P
s
2
<
~
C
o~
L+]
[
s

tenyue

TS jusdas
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27. SHARE OPTIONS
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