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MNotes to the Financial Statements

. & ¥ P PR S T e £ i b 2T T
‘or the Yeor ended Rist March, 200

29, RECONCILIATION OF PROFIT (LOSS) BEFORE TAXATION TO NEY CASH

INFLOW FROM OPERATING ACTIVITIES

2081
HES

Profit {loss) hefore taration 93,822,827 (51.210,774
Shars of resuils of . 138,818 {6003
interest on bank borrowings 285832 11,0811
interest on obligations undsar finance leases 13,745 395 38
sterest income (4,733,318 (38824
.

Depraciation and amortisation of properly, plant and equipment 16,852,188 74878374
{Gain) loss on d:spcsai of pmperty, plant and equipment {841,238 &,3058 433
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380,600
{1,851 488}
{12.156,007}

!
MNet realised g E:a; invest mmto {&.844,608
Share of results o idated - 148 062
Amortisation of ty - 43,6353
Provision - 2,193
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Decrease in nven 20,127,815 & 08B0 440
Decrease {increase) in deblors a repaymeants 47 415,747 {79,3“‘1,8; 13
10,664 929

ied charges {26,807, D..s?’? 48,396 309
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2001 2000
HK$ HKS

5 disposed of:
plant and gquipment - 17
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U
n an assoeciate ~ 3339
interest in a subsidiary not consslidated - 2,911,9
inventories ~ 453487
Properiies held for sale - 194300
{ebtors and prepayments ~ 27,657,348
Tanation recoverahie - 11,592
Bank balances and ¢ash - 7038892
Craditors and accrued charges - {61,71Z612}
Bilis payable -~ (4,047 571
Amount due to g subsidiary not conselidatad - (2,128,661}
Loan from ulimate holding company -~ {17.G008,000;
Arnount due 1o an associate - (70,882}
=a>aimr: payvable ~ 10,000,000}
Obligations under finance leases - (2,174,478}
Morigage nans - (373,826}
Short term bank isans - {25 92 226}
Bank overdrafts ~ {18,925.841}
Deferred taxation - {4,628 ,000;
Minority interesis ~ (40,005,302
-~ 106,245,522
Assignment of loan from ullimate holding company
io the purchaser ~ 17,000,000
Goodwill realised upon dsgaz"zi of the subsidiaries - 3,878,618
Transtoer to olhar invesimants - {6.350,322;
Loss on disposal - {567 684,208}
~ 53 0%0,000
atisfied by:

s Cash received ~ 54,500,000

3 Expenses incurred for the disposal of the subsidiaries {1,410,000;

y

e ~  B3.090,000

- Anaivsis of net inflow of cash and cash eguivalents

i in connection with the disposal of subsidiarias

[

. 3 - 53 430,000

= nd sash disgosed of ~ (7,038,895}

et Short ?erm bar-k i&ar:s déspcged of -~ 26,922,226

i 3,925,841
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Motes to the Financial Statements

; D A T
it Maorch, 2007

30, DISPOSAL OF SUBSIDIARIES (continuad

nparating cash flows, paid HKES, 709,305 m respect of the net raturns on inves

os and utilised HK$S 025,414

31, ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR

Bank ioans

Stare capital Trisst resaipts ather thas Bligations
ang and  cash and cash Hinority ndsr (ihiey
premivm import loans equivaiants imerests  dinance ingses norrewings
HK$ HES HKE HES HKS HKS
485,384 18,408,488 7098677 £.6CC, 000
year - (3.852.455) -

(2,174,478}

of subsidiaries

Capilsl contribution from

- - - 1,504,041 - -

ipal repaymants for

ions undar

L 2000

&,000.000

chligations

finsnte lesses - - - - 25T 325

_ - - - - 4 000 000}
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in 1992, Playwell Investment Limided (PPINVYY & wholly-ownad subsidiary of HKTO, antered inde
an agreement with Dongguan Zhang Mu Tou Town Properly Develepment Company ("PRT joint
vanture party”}, an indegendant thed pariy, for the development of a proparty in the PRC inte 2
residential and -er{‘erc;ai complex known as Grand Garden, All the de\eiapmem of

i
was completed in August 1995, Undear the agraemeni, PINY was respons
and managing Me projact after completion of the GQ\,’?E pment und €E g of
f i ta

erditied to 607% of the profit derived

-y
A-e

e‘;penses and "xf tar writing down proper

ies to its nei realisable vaiue, if necessary. Under a separate
t

sint venture party, 1 was agrsed tha‘ PINY s entdiad o

band comms :mi complex known as
ar 19585, FINV was
:omp%si*on of ine
fit derived from this

D iei't:éas o their net

3
January, 200 y h
ended 31st March, 2000, were a3 follows:

1.4.1880
ts
31.1.2000

income statement
inferest income 1,621,901

Sale of properties
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Notes to the Financial Statements

BA

For the Yeor ended 3ige March, 2001

36, CONTINGENT LIABILITIES

THE GROUP THE COMPANY
2001 2000 2001 2000
HKS HKE HKE HKE

Siiis discounted with recourse 47,214 1,251,354
Cross guaraniess given 1o bankes to
secure credit facilities granted

¢ subsidiaries -~ -~ 505,582,000 20,062,000

47,214 1,251 384 50,582,000 20,

[
b
fox

AV

32,000

37, CAPITAL COMMITMENTS

x

al sta :e‘:memts N rmw”? of acqguisiti
property, piunt and equipment 104,327 39,235

At 2ist March, 2001, the Company did not have any capilal commiiments {20800 nil}.

38. OPERATING LEASE COMMITMENTS

o

At the balance sheel date, the Group and the Cor rp: ny hizd sutstanding commitments under nsn-
Hable operating ieases in respect of ranted ?c-pertses» The portion of these coemmitreenis
wiich s payable in the following vear is as follows
THE GROUF THE COMPANY
2001 2000 2001 2900
HKS Hid S HKS
Operating leases which expire:

Within one vear 154,818 591,462 o KE62,.500
in tha second to fifth vears

inciusive 2,288,821
After five years 1,284,187

g

niu
b e

=

7

4413803 4,982,793 -~ 862 500

OR 340084

T
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38, PRINCIPAL SUBSIDIARIES
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