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EERTZTHRASRBH R DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN SECURITIES

IR (BB O (THBERERSMEBI]) At the balance sheet date, the beneficial interests of the directors and their associates
B ERTRIEZZ M > £#EFEK  and the chief executives in the equity or debt securities of the Company and their rights
HEZBHBALRFEITBABREEE HAE  to subscribe thereto, as recorded in the register required to be kept under Section 29 of
RNFEZBAREREFEA 2B X the Securities (Disclosure of Interests) Ordinance (“SDI Ordinance”), were as follows:

ARIEREM R
() REANIRG R (i) Interests in shares of the Company
0 e 1Bt B B 2 PR
Number of ordinary shares
and nature of interest
N KL A vl B A
Personal Family Corporate

XA Name interests interests interests

% 5% 22 Cheung Francis 27,622,600 — 233,932,200

5 1 5 Fung Chiu Chak, Victor 2,523,600 — —

A E Lai Henry 15,953,665 3,267,000 204,756,200@)

K B Chien David 96,521,020 — —

Bt Notes:

(1) B4 Al B A 0E M o o 22 3L (] (1) 171,237,000 shares and 33,519,200 shares were held by Power Link Investments
# ) Z Power Link Investments Limited and Easternfunds Limited, respectively, which were both controlled by Lai
LimitedB Easternfunds Limited: & Henry and Cheung Francis. 20,728,000 shares and 8,448,000 shares were held by
171,237,000/ % 33,519,200/% > DA J¢ Grand Thunder Limited and Long Billion International Limited respectively, which
M 75 2 ¥ % 2 Grand  Thunder were both controlled by Cheung Francis.

Limited  Long Billion International
Limited# 4 20,728,000/ % 8,448,000
& °

Q) WZEERAR B R B KR o 2E AL ] (2) 171,237,000 shares and 33,519,200 shares were held by Power Link Investments
el Z Power Link Investments Limited and Easternfunds Limited, respectively, which were both controlled by Lai
Limited Bl Easternfunds Limited$ A Henry and Cheung Francis.

171,237,000/% % 33,519,200/ °

o
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EERTBOBAERBH R (B)

(i) RIWBRIRDES
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5T
B TR A RA A
BABEIEARAH

bR ESCPT B H AN > HEFRWUF 2B BN
o EATEOA B A2 R s AT B
BN A] (R e an e ] 2 7 38) 2 oA A
58 5 A AT A O AR b AR

ESRIETHASRBROABS RN

REHH > ARATIIERRA TAAL A
Z I

¥

iR 5% 3%
85 1 35
87K BY
LI

DA E BERCRE TR R R — R E RN =
b B2 A v R S ) (TR R =t
Bmp—FF-F A HERE - #
GFIEBER T RA AR -ZEFNA—H
FOEENFE=A =+ —HMMH o AR
0.20% 7T Z B % - 5RIEA L 7] & B (H0.10
i 7T 2 98 69,000,000 % -
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN SECURITIES (Cont’d)

(ii) Interests in shares of subsidiaries

TN £

w1 W

Z A

Personal interests

Number of shares

Name of HK$1 each

Fung Chiu Chak, Victor:
Tysan Engineering Company Limited 800

Tysan Building Construction Company Limited 350,000

Save as disclosed above, none of the directors or their associates or the chief executives
had any beneficial or non-beneficial interest in the equity or debt securities of the

Company or any of its associated corporations as defined by the SDI Ordinance.

DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At the balance sheet date, the following directors of the Company held share options of
the Company as stated below:

Vi I B 8 HI
Name Number of share options
Cheung Francis 3,000,000
Fung Chiu Chak, Victor 3,000,000
Chien David 1,500,000
Kwok Jennifer 1,500,000

The above options were granted on 21 March 2001 pursuant to the Company’s share
option scheme as approved by the shareholders on 27 September 2000 (the “Share Option
Scheme”), which entitle the holders to subscribe for 9,000,000 ordinary shares of the
Company of HK$0.10 each at a price of HK$0.20 per share during the period from 1
April 2002 to 31 March 2004.
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DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES (Cont’d)

Apart from the foregoing, certain directors of the Company’s subsidiaries were granted
an aggregate of 4,100,000 share options of the Company on 21 March 2001 under the
Share Option Scheme, which entitle them to subscribe for 4,100,000 ordinary shares of
the Company of HK$0.10 each at a price of HK$0.20 per share during the period from 1
April 2002 to 31 March 2004.

During the year, 2,400,000 and 1,200,000 share options previously granted to the
Company’s director, Fung Chiu Chak, Victor and a director of a subsidiary of the Company,

respectively, lapsed upon expiry of the previous option scheme.

No share options were exercised by the directors or chief executives during the year.

Further details of the Company’s share options are set out in note 30 to the financial

statements.

Apart from the foregoing, at no time during the year was the Company or any of its
subsidiaries a party to any arrangement to enable the Company’s directors, or their
respective spouse or children under 18 years of age, or chief executives, to acquire benefits
by means of the acquisition of shares in or debentures of the Company or any other body

corporate.

DIRECTORS' INTERESTS IN CONTRACTS

Save as disclosed below in the section headed “Connected transactions”, no director
had a beneficial interest, either direct or indirect, in any contract of significance to the
business of the Company to which the Company or any of its subsidiaries was a party

during the year.

PURCHASE, REDEMPTION OR SALE OF THE COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, redeemed or sold any of the

Company’s listed securities during the year.

Tysan Holdings Limited % 74 M
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CONNECTED TRANSACTIONS

During the year, Tysan Building Construction Company Limited (“Tysan Building
Construction”), a 50%-owned subsidiary of the Company subcontracted building works
of approximately HK$15.8 million to Tysan Engineering (HK) Company Limited (“Tysan
Engineering”), a 70%-owned subsidiary of the Company. Fung Chiu Chak, Victor, a
director of the Company, has an equity interest of 35% and 8% in Tysan Building
Construction and Tysan Engineering, respectively. As a result, the transactions between
the above two subsidiaries constituted connected transactions for the Company under

the Hong Kong Listing Rules.

These transactions were entered into by the companies in the ordinary and usual course
of business in accordance with the terms of the agreements, conducted on normal
commercial terms and did not exceed the cap amount as prescribed in the waiver granted
by the Stock Exchange of Hong Kong. These transactions had been reviewed by the
independent non-executive directors and received approval from the Company’s board

of directors.

SUBSTANTIAL SHAREHOLDERS

At the balance sheet date, the following shareholders had notified the Company of a

direct or indirect interest in 10% or more of the issued share capital of the Company:

Pise Ay 8 H

Name Number of shares held

171,237,000
96,521,020

Power Link Investments Limited

Chien David

#  The shareholdings are duplicated in the section headed “Directors’ and chief executives’
interests in securities” disclosed above.

Apart from the foregoing, no person, other than Cheung Francis, Fung Chiu Chak,
Victor, Lai Henry and Chien David, who are directors of the Company and whose interests
are set out above, had registered an interest in the share capital of the Company that was
required to be recorded under Section 16(1) of the Securities (Disclosure of Interests)

Ordinance.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Company’s bye-laws or the
laws in Bermuda which would oblige the Company to offer new shares on a pro rata basis

to existing shareholders.
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CODE OF BEST PRACTICE

In the opinion of the directors, the Company has complied with the Code of Best Practice
as set out in Appendix 14 of the Listing Rules of the Stock Exchange of Hong Kong
Limited throughout the accounting period covered by the annual report, except that
the independent non-executive directors of the Company were not appointed for specific
terms. Independent non-executive directors are subject to retirement by rotation and
re-election at the annual general meeting of the Company, in accordance with the

provisions of the Company’s bye-laws.

AUDITORS

Ernst & Young retire and a resolution for their reappointment as auditors of the Company

will be proposed at the forthcoming annual general meeting.

BY ORDER OF THE BOARD

Cheung Francis

Chairman

Hong Kong
18 July 2001

Tysan Holdings Limited % 74 M



