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14. PROPERTIES UNDER DEVELOPMENT

��

GROUP

��� ! ���� 

2001 2000

�� �� 

HK$’000 HK$’000

Balance at beginning of year 37,427 145,662

Additions during the year 15,162 60,712

Transfer to properties held for
sale (note 20) – (171,032)

Interest capitalised (note 5) 346 2,118

Prior year’s development
cost overprovision – (177)

Exchange realignment – 144

Balance at end of year 52,935 37,427

The properties under development are situated in Shanghai, the People’s

Republic of China and are held under long term leases.

15. INTERESTS IN SUBSIDIARIES

��

COMPANY
��� ! ���� 

2001 2000

�� �� 

HK$’000 HK$’000

Unlisted shares, at cost 33,141 33,141

Amounts due from subsidiaries 812,227 861,426
Portion due within one year,

classified as current assets (220,580) (197,896)

591,647 663,530

Amounts due to subsidiaries (88,190) (83,022)

Portion due within one year,

classified as current liabilities 88,190 83,022

– –

624,788 696,671
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

Except for the current amounts due from and to subsidiaries which are

unsecured, bear interest at rates ranging from the Hong Kong prime lending

rate (“HK Prime Rate”) to the HK Prime Rate plus 3% per annum and have no
fixed terms of repayment, all other balances with the subsidiaries are unsecured

and interest-free.

The Company has undertaken not to demand repayment of the amount due
from a subsidiary, Tysan Foundation Limited, of HK$80,000,000 (2000:

HK$80,000,000), in order for the subsidiary to maintain the required minimum

working capital as stipulated by government authorities.

Details of the Company’s principal subsidiaries are as follows:

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"# �� �� ! 100 100 �� !

�� !"�� Q� Hong Kong PIMMMIMMM�� Foundation

Tysan Foundation �� ! piling
Limited (note 4) PIMMMIMMM��

Ordinary

HK$3,000,000
Deferred

HK$3,000,000

�� !"# �� �� ! 100 100 �� !

�� !"�� Q� NMIMMM�� Machinery

Tysan Machinery Hire Hong Kong �� ! hiring

Limited (note 4) OMMIMMM��

Ordinary

HK$10,000

Deferred
HK$200,000
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

Tremend Yield Limited �� �� ! 100 100 �� !

�� N� Hong Kong OM�� Property

(note 1) Ordinary investment
HK$20

�� !"#�� ! �� �� ! 100 100 �� !

�� !" Hong Kong O�� Foundation
Tysan Contractors Ordinary piling

(Hong Kong) Limited HK$2

�� !"#$%&' �� �� ! 100 100 �� �!"

�� !"#$ Hong Kong O�� Site

�� !"#$% Ordinary Investigation

Tysan Geotechnical Limited HK$2
(formerly known as

Golden Contractors Limited)

Stonehill Limited �� !"#$%& �� ! 100 100 �� !

�� N� British Virgin N�� Investment

(note 1) Islands/ Ordinary holding

Hong Kong US$1

�� !"#$% �� �� ! 100 100 �� !"

�� N� Q� Hong Kong NMM�� Office

Tysan Management �� ! management
Limited O��

(notes 1 and 4) Ordinary

HK$100
Deferred

HK$2

Tysan Investment �� �� ! 100 100 �� !

Limited Hong Kong O�� Investment

Ordinary holding

HK$2

NRK �� !"#�� 
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"#$% �� �� ! 100 100 �� !

�� ! Hong Kong O�� Investment

Tysan Property Ordinary holding
Development & HK$2

Investment Limited

�� !"#$% �� �� ! 100 100 �� !

Tysan Trading Hong Kong O�� General

Company Limited Ordinary trading

HK$2

�� !"#$% �� !"#$%& �� ! 100 100 �� !

�� N� British Virgin O�� Investment

Eastern Star Holdings Islands/ Ordinary holding
Limited (note 1) Hong Kong US$2

�� !"#$% �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property
Faithmark Investments Ordinary holding

Limited (note 1) HK$2

�� !"#$% �� �� ! 100 100 �� !

Tysan Construction Hong Kong O�� Investment

Company Limited Ordinary holding

HK$2

�� !"#$ �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property

Joyful House Limited Ordinary investment
(note 1) HK$2

�� !"#$% �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property
Trions Investment Ordinary investment

Limited (note 1) HK$2

NRK �� !"#�� 
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"#$% �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property

Sure Faith Investment Ordinary holding
Limited (note 1) HK$2

�� !"#$% �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property
Top Class Properties Ordinary investment

Limited (note 1) HK$2

Principal Assets �� !"#$%& �� ! 100 100 �� !

Limited British Virgin N�� Investment

�� N� Islands/ Ordinary holding

 (note 1) Hong Kong US$1

�� !"#$% �� �� ! 100 100 �� !"#

�� N� Hong Kong O�� Provision of

Nethill International Ordinary consultancy
Limited HK$2 services

(note 1)

�� !"#$%&' �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property

Tysan Property Ordinary management

Management HK$2
Company Limited

(note 1)

�� !"#$%&�� N� �� �� ! 100 100 �� !

Duncan Properties Hong Kong O�� Investment

Limited (note 1) Ordinary holding

HK$2

NRK �� !"#�� 
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

Impact Asia Limited �� !"#$%& �� ! 100 100 �� !

�� N� British Virgin N�� Investment

(note 1) Islands/ Ordinary holding
Hong Kong US$1

World-Link Pacific �� !"#$%& �� ! 100 100 �� !

Limited British Virgin N�� Investment
 �� N� Islands/ Ordinary holding

(note 1) Hong Kong US$1

Redcastle Worldwide �� !"#$%& �� ! 100 100 �� !

 Limited British Virgin N�� Investment

�� N� Islands/ Ordinary holding

(note 1) Hong Kong US$1

Fundamental Pacific �� !"#$%& �� ! 100 100 �� !

Limited British Virgin N�� Investment

�� N� Islands/ Ordinary holding
(note 1) Hong Kong US$1

Portfolio Developments �� !"#$%& �� ! 100 100 �� !

Limited British Virgin N�� Investment
�� N� Islands/ Ordinary holding

 (note 1) Hong Kong US$1

Eastbridge Developments �� !"#$%& �� ! 100 100 �� !

Limited British Virgin N�� Investment

�� N� Islands/ Ordinary holding

 (note 1) Hong Kong US$1

Dragonhill Limited �� �� ! 100 100 �� !

�� N� Hong Kong O�� Investment

 (note 1) Ordinary holding
HK$2
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