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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"# �� �� ! 100 – �� !"

�� N� Hong Kong O�� ��

Lion Bright Limited Ordinary Machinery
(note 1) HK$2 hiring and

trading

Classic Wealth Limited �� �� ! 100 100 �� !

�� N� Hong Kong O�� Property

(note 1) Ordinary investment

HK$2

Consco Holdings �� �� ! 80 80 �� !

Limited Hong Kong NMMIMMM�� Investment

�� N� O� Ordinary holding
(notes 1 and 2) HK$100,000

�� !"#$% �� �� ! 72 72 �� !

�� N� O� Hong Kong NMMIMMM�� Investment
Tianjin Development Ordinary holding

Company Limited HK$100,000

(notes 1 and 2)

�� !"#$%&' �� �� ! 70 70 �� !

�� N� Hong Kong NMIMMM�� Investment

Tysan Engineering Ordinary holding
Company Limited HK$10,000

(note 1)

�� !�� ! �� �� ! 70 70 �� !"

�� !�� N� Hong Kong PIMMMIMMM�� �� !

Tysan Engineering (HK) Ordinary Provision of

Company Limited HK$3,000,000 electrical and
(note 1) mechanical

services

NRK �� !"#�� 



56 Annual Report 2000/2001

� � �  ! "
N O T E S  T O  F I N A N C I A L  S T A T E M E N T S

31 March 2001 ��� !"#"$ %
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"#$%&' �� �� ! 50 70 �� !"

�� N� P� Hong Kong NIMMMIMMM�� �� !

Tysan Building Construction Ordinary Provision of
Company Limited HK$1,000,000 building and

(notes 1 and 3) construction

work

Federated Resources �� !"#$%& �� ! 60 60 �� !

Limited British Virgin NMM�� Investment

�� N� Islands/ Ordinary holding
(note 1) Hong Kong US$100

Beneficial Enterprises �� !"#$%& �� ! 60 60 �� !

Limited British Virgin NMM�� Investment
�� N� Islands/ Ordinary holding

(note 1) Hong Kong US$100

�� !"#$%&' �� �� ! 60 60 �� !"

�� N� Hong Kong SITRMIMMM�� ��

Proficiency Equipment Ordinary Machinery

Limited (note 1) HK$6,750,000 hiring and
trading

�� !"#$%&' �� �� ! 60 60 �� !"#

�� N� Hong Kong O�� Provision of
Proficiency Engineering Ordinary engineering

Limited HK$2 services

(note 1)

�� !"#$%& �� !"#$ �� ! 60 60 �� !

�� !"# People’s NMIMMMIMMM�� Property

�� N� O� Republic Ordinary development
Shanghai Duncan of China US$10,000,000

Property Development

Co., Ltd. (notes 1 and 2)

NRK �� !"#�� 
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"#$% �� �� ! 60 60 �� !

�� N� O� Hong Kong NMM�� Investment

China Garden Ordinary holding
International Limited HK$100

(notes 1 and 2)

�� !"#�� ! �� !"#$ �� ! 60 60 �� !

�� ! People’s RMMIMMM�� Property

�� N� O� Republic Ordinary management

Duncan Property of China US$500,000
Management

(Shanghai) Co., Ltd.

(notes 1 and 2)

�� !"# �� �� ! 60 60 �� !

�� N� Hong Kong NMIMMM�� Project

Premier Dragon Limited Ordinary financing
 (note 1) HK$10,000

�� !"#$%& �� !"#$ �� ! 60 60 �� !

�� !"#$% People’s RIMMMIMMM�� Property
�� N� O� Republic Ordinary investment

Shanghai China of China US$5,000,000

Garden International
Real Estate

Development &

Management Co., Ltd.
(notes 1 and 2)

Allbright Investments �� !"#$%& �� ! 60 60 �� !

Limited British Virgin NMM�� Investment
�� N� Islands/ Ordinary holding

 (note 1) Hong Kong US$100

NRK �� !"#�� 
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

�� !"#$% �� �� ! 60 60 �� !

�� N� Hong Kong O�� Investment

Red Shine Investment Ordinary holding
Limited (note 1) HK$2

Ironwood Pacific �� !"#$%& �� ! 60 60 �� !

Limited British Virgin NMM�� Investment
�� N� Islands/ Ordinary holding

(note 1) Hong Kong US$100

�� !"#$% �� �� ! 60 60 �� !

�� N� Hong Kong O�� Property

Hiat Investment Limited Ordinary investment

(note 1) HK$2

�� !"#$ �� �� ! 60 60 �� !

�� N� Hong Kong O�� Investment

Carriway Limited Ordinary holding
(note 1) HK$2

�� !"#$ �� �� ! 60 60 �� !

�� N� Hong Kong O�� Investment
Fund House Limited Ordinary holding

(note 1) HK$2

�� !"#$%& �� !"#$ �� ! 60 60 �� !

�� !"#$% People’s NMIMMMIMMM�� Property

�� N� O� Republic Ordinary development

Shanghai Changning of China US$10,000,000
Duncan Property

Development

Co., Ltd.
(notes 1 and 2)

NRK �� !"#�� 
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15. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !" �� ! �� 

�� �� �� 

�� ! �� ! �� !"

Place of Issued and Percentage

incorporation fully paid/ of equity �� !

�� or registration/ registered attributable to Principal
Name operations share capital the Company activities

��� ! ���� 

2001 2000

Consco Investment �� �� ! 58.25 58.25 �� !

Company Limited Hong Kong NMMIMMM�� Investment

�� N� O� Ordinary holding
(notes 1 and 2) HK$100,000

�� !"#$%&' �� !"#$ �� ! 46.6 46.6 �� !

�� N� O� P� NMIMMMIMMM�� Property
Tianjin International People’s Ordinary investment

Building Company Republic US$10,000,000

Limited of China
(notes 1, 2 and 3)

Notes:

1. Held through subsidiaries.

2. Not audited by Ernst & Young.

3. The Company has the power to cast the majority of votes at meetings of the
board of directors of these entities and therefore they are regarded as subsidiaries
of the Company.

4. The deferred shares carry no rights to dividends (other than a fixed non-cumulative
dividend at the rate of 5% per annum for any financial year during which the net
p ro f i t  o f  the  r e l evant  company  ava i l ab le  fo r  d iv idends  exceeds
HK$1,000,000,000), no rights to vote at general meetings, no rights to receive
any surplus on a return of capital on a winding-up (other than the amount paid
up on such shares, provided that the holders of the ordinary shares of that company
have been distributed in such a winding-up a sum of HK$1,000,000,000,000 in
respect of each ordinary share).

The above table lists the subsidiaries of the Company which, in the opinion of

the directors, principally affected the results for the year or formed a substantial
portion of the net assets of the Group. To give details of other subsidiaries

would, in the opinion of the directors, result in particulars of excessive length.

NRK �� !"#�� 

�� 

NK �� !"#$%&

OK �� !"#$%&'()*+

PK �� !"#$%� &'())*

�� !"#$%&'()*+,-

�� !"�#

QK �� !"#$% &'()*+,

� �  ! " # $ % & ' (

NIMMMIMMMIMMM�� !"#$%&'

��R�� !"#�$%&'()

�� !"#$%&'()*+,

�� !"#$%&'()*+,-

�� !"#$%&'�()&*+

�� !"#$%&'()*+,-

�� !"#$%&'%()*+

NIMMMIMMMIMMMIMMM�� !"#

�� !"#$%&'$%()*+

�� !"#$!%&'()*+,

�� !"#$%&'()*+,-

�� !"#$%&'()*+,-

�� !"#$%
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16. INTERESTS IN ASSOCIATES

��

GROUP

��� ! ���� 

2001 2000

�� �� 

HK$’000 HK$’000

Share of net assets 114 109

Amounts due from associates 636 626

750 735

The Group’s share of the post-acquisition retained profits of associates at 31

March 2001 was HK$109,000 (2000: HK$104,000).

Particulars of the principal associates are as follows:

�� !" �� !"#

�� !"#$ �� !"

Place of Percentage

�� ! incorporation of equity �� !

�� Business or registration/ attributable Principal

Name structure operations to the Group activities

��� ! ���� 

2001 2000

`çåÅçêÇ=tçêäÇïáÇÉ �� �� 50 50 �� �!

iáãáíÉÇG Corporate Hong Kong ��

Chartering and

shipbroking

�� !"#$% �� �� 50 50 �� !

Turbo Dragon Corporate Hong Kong Investment

Investment Limited holding

* Not audited by Ernst & Young

The above table lists the associates of the Group which, in the opinion of the
directors, principally affected the Group’s share of results of the associates or

formed a substantial portion of the Group’s interests in associates. To give details

of other associates would, in the opinion of the directors, result in particulars
of excessive length.

NSK �� !"#

�� !"#

�� !"#

��  !"#$#%!&'()*

�� !"#$%&'()*+

NMVIMMM�� !"""#$NMQIMMM�

�� 

�� !"#$%&'()

G�� !"#$%&'()*+,

�� !"#$%&'()*+,-

�� !"#$%&'()*+��

�� !"#$%&'()*��

�� !"#$%&'()*+�,

�� !"#$%&


