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(a) Reconciliation of profit from operating activities to net cash

inflow from operating activities

“REH
2001
T
HK$’000
Profit from operating activities 29,087
Interest income (1,742)
Amortisation of goodwill 2,249
Depreciation 84,528
Unrealised holding gains
on short term listed investments (18)
Loss on disposal of fixed assets 88
Loss on disposal of an investment property 995
Gain on disposal of short term
listed investments (131)

Gain on disposal of a subsidiary -
Dividend income from listed investments -
Write-back of cost overprovision of

properties under development -
Deficit/(surplus) on revaluation of

investment properties 48,120
Decrease/(increase) in inventories 2,803

Decrease in properties under

development held for sale, net 43,691
Decrease/(increase) in amounts due from

customers for contract work (32,956)
Increase in trade receivables (24,657)

Decrease/(increase) in other receivables,

prepayments and deposits 747
Increase/(decrease) in bills payable 410
Increase/(decrease) in trade payables

and accruals 18,320
Decrease in other payables, deposits

received and receipts in advance (6,279)
Increase/(decrease) in amounts

due to customers for contract work (1,662)

Net cash inflow from operating
activities 163,593

(387)

(4,636)

(280)
177

(2,300)
(1,848)

24,117

2,218
(44,810)

(5,190)
(5,894)

(16,848)

(174)

12,448

129,480
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33. IMEREMNERME (&) 33. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Cont'd)

(b) HE—ENEAIBHELS

(b) Disposal of partial interest in a subsidiary

it 2 S “ERERE
2001 2000
Fibx FlC
HK$’000 HK$’000
Wi J 2 W) 2 TR A Net assets of the subsidiary of
(FLR iy fE 55 2 th 8) - which partial interest disposed:
G Fixed assets 1 -
JE W B 5 Bk Trade receivables 10,583 -
AR SRR S~ TR RROR Other receivables, prepayments
P& and deposits 531 -
PERCA R 2 K Amount due from a holding company 49 -
[ 2 it 2 | 2 R Amount due from a fellow subsidiary 46 -
e RRITH A Cash and bank balances 14,461 -
REFARGH IR Amounts due to customers for
ZFIA contract work (2,055) -
REAT & 5 Wk & ME 51T B Trade payables and accruals (10,553) -
KT 2 Wit 2 A 2 5 0E Amounts due to fellow subsidiaries (658) -
JBE A5t 1 5. Dividend payable (10,769) -
JRE A5 ot 3k Tax payable (636) -
1,000 -
4G 20%HE 45 Share of net assets in respect
ZEEFHE of 20% interest therein 200 -
H B — i B A R A g Gain on disposal of partial
bl & interest in a subsidiary - -
200 -
LR Satisfied by:
Bl Cash 200 -

% O JE 2~ ) 0 i S S AR
FERFERNZBERE - BEH
o A S M 4R A R
o .

The subsidiary in which partial interest disposed of did not have significant
impact on the Group’s cashflows, turnover or net loss from ordinary

activities for the year.

°
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33. IFERENERME (&)
(c) REENRMEBE DI

33. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Cont'd)

(c) Analysis of changes in financing during the years

£
LE Y &3
T3
YR R& e
JBeA Rk i Loans,
(5550 Net convertible L2 13
Share capital ~ amounts due notes and PR
(including  from related  finance lease Minority
premium) parties obligations interests
T#7T T#7T T#7T T#7T
HK$’000 HK$’000 HK$’000 HK$’000
A — UL Balance at 1 April 1999 581,763 (8,338) 364,129 480,427
WA —H&7F
MEZHA Cash inflow/(outflow) from
(i) B4 34 financing, net - 7,769 (55,875) 23,711
AR B BT A i A Share of profit for the year - - - 20,436
I I ] 4 SR 2 Provision for premium on
TR AT £ 5 A redemption of the
convertible notes - - 3,238 -
A EEEEZA Balance at 31 March 2000
ZtT—HRERZFEFESE  and 1 April 2000 581,763 (569) 311,492 524,574
WA —H %77
il 2 i Cash outflow from
HenH financing, net - (197) (37,535) (43,640)
ARAEFE M ke R Share of loss for the year - - - (7,662)
WL EE A Inception of finance leases - - 21,895 -
I [ ] 6 SRR 2 Provision for premium on
JRE AT £ 5 A redemption of
convertible notes - - 5,093 -
JEE [ T 4 M R Payment of premium on
o At 36 1 redemption of
convertible notes - - (8,880) -
B TOBBRZEE  Dividends paid to minority
shareholders - - - (9,026)
B — W B A Rl Disposal of partial interest in
i T BIROR a subsidiary to a minority
shareholder - - - 200
I 56, 5 % Exchange realignment - - - 53
R_-FR—4 Balance at 31 March 2001 581,763 (766) 298,065 464,499
ZRAZE—HE#R
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33. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Cont'd)
(d) Major non-cash transactions

During the year, the Group entered into finance lease arrangements in
respect of fixed assets with a total capital value of HK$27,895,000 at the
inception of the leases (2000: Nil).

(e) Disposal of a subsidiary

“REE SRR
2001 2000
F#x T C
HK$’000 HK$’000
Net assets disposed of:
Long term investment - 18,942
Short term investment - 125
- 19,067
Transfer of surplus on revaluation of the
investment to gain on disposal of
a subsidiary - (7,407)
- 11,660
Gain on disposal of a subsidiary - 4,636
- 16,296
Satisfied by:
Cash - 16,296

The subsidiary disposed of in 2000 contributed HK$3 million to the
Group’s net investing cash flows but had no significant impact in respect
of the operating activities, financing activities, net returns on investments

and servicing of finance and tax.

The results of the subsidiary disposed of in 2000 had no significant impact
on the turnover or the consolidated net profit from ordinary activities

attributable to shareholders for that year.

Tysan Holdings Limited % 74 M
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COMMITMENTS

At the balance sheet date, the authorised future capital expenditure which

had not been provided for in the financial statements was as follows:

EH

GROUP
SBoE CEERE
2001 2000
F#x T C
HK$’000 HK$’000
Contracted for 20,474 45,784
Authorised, but not contracted for 1,111 6,012

21,585 51,796

Commitments under non-cancellable operating leases for land and buildings

during the next year are as follows:

|
GROUP
“EREE CRREF
2001 2000
F#x T C
HK$’000 HK$’000
Leases expiring within:
One year 4,664 3,149
In the second to fifth years, inclusive 2,232 4,340
After five years - 187

6,896 1,676

The Company had no capital commitments or commitments under operating
leases at the balance sheet date (2000: Nil).
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35. IREE 35. CONTINGENT LIABILITIES
REEEH > R B BOR R Contingent liabilities at the balance sheet date, which had not been provided
ZEREBWT for in the financial statements, were as follows:
£ | |
GROUP COMPANY
ZERAE CERREF SRR FELRE
2001 2000 2001 2000
T TF#C T TF#C
HK$’000 HK$’000 HK$’000 HK$’000
=R & Long service payments 9,139 5,617 - -
B T AR A 1 I A Guarantees given to financial
ft 2z — R K institutions in connection with
il LA B 48 T general credit facilities and
Z LR finance lease facilities granted
to subsidiaries - - 451,893 250,000
B £ IR Guarantees in respect of
AR 2 R performance bonds 77,189 30,260 77,189 30,260
86,328 35,877 529,082 280,260
36. MEBEALIRS 36. RELATED PARTY TRANSACTIONS

AN > A SR 5

(7 E TR HEBRIN EITLL T 225

1) T 52 ES R ALE A

B BT

Proficiency Real Estate Limited

Ultra Mills Limited

I AR 2 ] 32 R
Wishing Enterprises Limited

31 March 2001 “88—-F=B=+—8

NHI B E AL During the year, the Group had the following transactions with related parties,
other than those disclosed elsewhere:
“RR CERERAE
2001 2000
it 7t T#x T
Notes HK$’000 HK$’000
Interest income received from: (i)
Kwan Kit Yuen 88 49
Proficiency Real Estate Limited - 49
Ultra Mills Limited - 67
Management fees paid to: (ii)
Wishing Enterprises
Limited 250 600

Proficiency Real Estate Limited &
Ultra Mills Limited i 70 TR A
R R (A ml 2 Wi g A A 2 D Wik
W TH A -

®
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Proficiency Real Estate Limited and Ultra Mills Limited are beneficially owned
by Kwan Kit Yuen, a minority shareholder of Proficiency Equipment Limited,

which is a subsidiary of the Company.
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BEALIRS ()
AN B AT WHE A 2 % B E R
% b % # 5 Wishing  Enterprises

Limited 2 B 3 4 -
Wit

(i) FEBOA B PRI L2 2GR Hopk
TR B B 3% B RE22 -

(i) BTSRRI RAGE
MRS 2 B

EHROR -FFFLATARE
HfE FF R 7
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36.

37.

RELATED PARTY TRANSACTIONS (Cont’d)

James Chow Kwok Wah and Stanley Tsui Chung Hou, directors of certain
subsidiaries of the Company, have beneficial interests in Wishing Enterprises

Limited.
Notes:

(i) The interest income was in respect of amounts due from related parties, further
details of which terms are set out in note 22 to the financial statements.

(ii)  The management fees were charged with reference to the cost of services provided.
APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the board of directors on 18 July

2001.




