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(b)

(c)

Statement of compliance

These accounts have been prepared in
accordance with all applicable Statements
of Standard Accounting Practice and
Interpretations issued by the Hong Kong
Society of Accountants, accounting
principles generally accepted in Hong
Kong and the disclosure requirements of
the Hong Kong Companies Ordinance.
These accounts also comply with the
applicable disclosure provisions of the
Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong
Limited. A summary of the significant
accounting policies adopted by the group
is set out below.

Basis of preparation of the
accounts

The measurement basis used in the
preparation of the accounts is historical
cost modified by the revaluation of
investment properties as explained in the
accounting policies set out below.

Basis of consolidation

(i)  The consolidated accounts include
the accounts of the company and
all of its subsidiaries made up to
31 March each year. The results of
subsidiaries acquired or disposed
of during the year are included in
the consolidated profit and loss
account from or to the date of their
acquisition or disposal, as
appropriate. All material
intercompany transactions and
balances are eliminated on
consolidation.
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(c)

Basis of consolidation (Continued)

The company and all its
subsidiaries prepare audited
accounts to 31 March each year
except the subsidiaries
incorporated in the People’s
Republic of China and Macau set
out on pages 88 and 89 which have
been consolidated based on
management accounts prepared at
this date. The financial year end of
these subsidiaries is 31 December
as mandated by the local tax
authorities.

Goodwill arising on the acquisition
of subsidiaries, being the excess
of the cost of investments in these
companies over the fair value of the
group’s share of the separable net
assets acquired, is written off
against reserves in the year in
which it arises. The excess of the
group’s share of the fair value of
the separable net assets of
subsidiaries acquired over the cost
is credited to capital reserve.

On disposal of a subsidiary during
the year, any attributable amount
of purchased goodwill or capital
reserve which has previously been
dealt with as a movement on group
reserves is included in the
calculation of the profit or loss on
disposal.



BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(c) HEEE(E)

(i) BIEZEH B A A%
EOLHERRELZ
BEESLVERRES
BREBENEZAR
BUALERERAE
AZRERDHRE
i EmEERER
PERRZHRER
BBl MAEHEM
BiEHHEAEEE

= o

(d) REBARZHR
HBARRE—RAEEE
BRMEREEAYEDE
AR - SRR R MR
=i SEHEETRAR
BAF -

ARBEEEBEBERANNHE
BRAZKREREMARE
EERREMEMNMBRARZ
RELAFERIERER A
RENEBAR - EMZF
EHEDEERDZBRAERR
X e

(e) BELF
e NRIRE —RKAEER
PNHZARMEREELMN
BEANTE  BEZ2EVHK
RS ERE - BRI

BRI ERE -

(c)
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(e)

Basis of consolidation (Continued)

(ii) Losses attributable to minority
shareholders of partly owned
subsidiaries are accounted for
based on the respective equity
owned by the minority shareholders
up to the amount of the capital
contributed by and other reserves
attributable to the minority
shareholders and the amounts due
to minority shareholders.
Thereafter, all further losses are
assumed by the group.

Investments in subsidiaries

A subsidiary is a company in which the
group, directly or indirectly, holds more
than half of the issued share capital, or
controls more than half of the voting
power, or controls the composition of the
board of directors.

Investments in subsidiaries in the
company’s balance sheet are stated at
cost less any provisions for diminution in
value which is other than temporary as
determined by the directors for each
subsidiary individually. Any such
provisions are recognised as an expense
in the profit and loss account.

Associates

An associate is a company in which the
group has significant influence, but not
control or joint control, over its
management, including participation in
the financial and operating policy
decisions.
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(e) BEAT (B) (e) Associates (Continued)
BRIER B FTE A KA Unless the interest in the associate is
LBRRERGETARNGK acquired and held exclusively with a view
HE  BAIREERARINE to subsequent disposal in the near future,
BEERERELAGRAER an investment in associate is accounted
B WERKAAR - A& for in the consolidated accounts under
RAEELZBERAREE the equity method and is initially recorded
FEERBENEBELSR at cost and adjusted thereafter for the
EoReBaEREAEE post acquisition change in the group’s
FTiGBtE RN B RN F share of its net assets. The consolidated
BHEE  AEEBGMHZ profit and loss account reflects the
BERARANHMERETELZ group’s share of the post-acquisition
REEBERREE XA R results of the associate for the year. The
Bl ERLARE - excess of the group’s share of the fair

value of the separable net assets of the
associate acquired over the cost of
investment is credited directly to

reserves.
BERARNERERNFER The results of the associate are included
EWEENRREF ARAT in the company’s profit and loss account
MiE=EE CREAREH to the extent of dividends received and
BEZFERARAIAZEAN receivable, providing the dividend is in
HIRE - i UER & AR B D 4 A respect of a period ending on or before
EREFERERNATIRE that of the company and the company’s
ZHIWTE - ARRIEEER right to receive the dividend is established
KA RBEARNKRER before the accounts of the company are
BERABRESERA/ERE approved by the directors. In the
3R 3E T B 14 OB (B R B company’s balance sheet, its investment
& 1 B Bl B e EE A in the associate is stated at cost less
oAt EfEerEs any provision for diminution in value
BRABRAS M - which is other than temporary as

determined by the directors of the
company. Any such provision is
recognised as an expense in the profit
and loss account.
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(9)

Revenue recognition

Provided it is probable that the economic
benefits will flow to the group and the
revenue and costs, if applicable, can be
measured reliably, revenue is recognised
in the profit and loss account as follows:

(i)  Revenue arising from the sale of
food and beverages is recognised
in the profit and loss account at the
point of sale to customers.

(i)  Rental income receivable under
operating leases is recognised on
a straight-line basis over the terms
of the respective leases.

(iii)  Interest income from bank deposits
is accrued on a time-apportioned
basis on the principal outstanding
and at the rate applicable.

(iv) Other income is recognised in the
profit and loss account on an
accrual basis.

Fixed assets and depreciation
(i) Investment properties

Investment properties with an
unexpired lease term of more than
20 years are stated in the balance
sheet at their open market value
which is assessed annually by
external qualified valuers. Surpluses
arising on revaluation are credited on
a portfolio basis to the profit and loss
account to the extent of any deficit
arising on revaluation previously
charged to the profit and loss account
and are thereafter taken to the
investment properties revaluation
reserve; deficits arising on
revaluation are firstly set off against
any previous revaluation surpluses
and thereafter charged to the profit
and loss account.
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(ii)

REBHO L
Long term leasehold land

AR A T i
Medium term leasehold land

HAOBT
Leasehold buildings

(9)

Fixed assets and depreciation
(Continued)

(i)

(ii)

Investment properties
(Continued)

On disposal of an investment
property, the related portion of
surpluses or deficits previously
taken to the investment property
revaluation reserve is transferred to
the profit and loss account for the
year.

No depreciation is provided on
investment properties with an
unexpired lease term of over 20
years since the valuation takes into
account the state of each property
at the date of valuation.

Leasehold land and building

Leasehold land and buildings are
stated at cost less accumulated
depreciation to write off their cost
over their estimated useful lives on
a straight-line basis as follows:

RAEBHOZ MR FHFTE
over the remaining term
respective leases
BRAEBHOZ AR FHFTE
over the remaining term
respective leases

BE25%

2.5% per annum

of the

of the
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Leasehold improvements
- BE

— owned
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— leased

R A B2 2% 15
Furniture and equipment
L RRME

Air-conditioning plant

"E

Motor vehicles
ER- B
Computer system
Hth
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(9)

Fixed assets and depreciation
(Continued)

(iii) Other assets

Other fixed assets are stated at
cost less accumulated depreciation
to write off their cost over their
estimated useful lives on a straight-
line basis as follows:

BRAHD 2 HekFH

the remaining periods of the respective
tenancy leases
FRHEAOZ AR FHIARERN 2 FH
ABEERE)

shorter of the remaining periods of the
respective tenancy leases and the terms
of the finance leases

FF10%-20%

10%-20% per annum

BRAHDZ HekFH

the remaining periods of the respective
tenancy leases

BE15%

15% per annum

BE25%

25% per annum

BE10%

10% per annum

(iv) Cutlery and utensils

No depreciation is provided on
initial purchases of cutlery and
utensils which are capitalised.
Costs of subsequent replacements
are charged to the profit and loss
account in the year when the
expenditure is incurred.
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(9)

Fixed assets and depreciation
(Continued)

(v)

The carrying amount of fixed assets
(other than investment properties
with an unexpired lease term of
more than 20 years) is reviewed
periodically in order to assess
whether the recoverable amount
has declined below the carrying
amount. When such a decline has
occurred, the carrying amount is
reduced to the recoverable amount.
The amount of the reduction is
recognised as an expense in the
profit and loss account. In
determining the recoverable
amount, expected future cash flows
generated by the fixed assets are
discounted to their present values.

When the circumstances and
events that led to the write-down
or write-off cease to exist, any
subsequent increase in the
recoverable amount of an asset
carried at depreciated cost is
written back to the profit and loss
account when the circumstances
and events that led to the write-
down or write-off cease to exist.
The amount written back is reduced
by the amount that would have
been recognised as depreciation
had the write-down or write-off not
occurred.
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(9)

Fixed assets and depreciation
(Continued)

(vi) Subsequent expenditure relating to

a fixed asset that has already been
recognised is added to the carrying
amount of the asset when it is
probable that future economic
benefits, in excess of the originally
assessed standard of performance
of the existing asset, will flow to
the enterprise. All other subsequent
expenditure is recognised as an
expense in the period in which it is
incurred.

(vii) Gains or losses arising from the

retirement or disposal of a fixed
asset are determined as the
difference between the estimated
net disposal proceeds and the
carrying amount of the asset and
are recognised in the profit and loss
account on the date of retirement
or disposal. Any related revaluation
surplus is transferred from the
revaluation reserve to retained
profits.
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() LMBEHERACEE (h) Assets held under finance leases
BNEESUBEEER Where assets are acquired under finance
7 MZEEENZHEA leases, the amounts representing the
BEWAKEREMNFENR outright purchase price, which
B) g3 ARETEEE - MiERE approximate the present value of the
HNEEEHRTBERE minimum lease payments, of such assets
SIRREMERE -HER are included in fixed assets and the
EREEMMEE Bk £ corresponding liabilities, net of finance
()i E B TEET Al B A charges, are recorded as obligations
BREFNREENEES under finance leases. Depreciation is
AL RMBEEKRER - HE provided at rates which write off the cost
NP RE 7% EREMA of the assets in equal annual amounts
SEHFEEREERNR - U over the shorter of the periods of the
FHEgTARNAERSE leases or the estimated useful lives of
FrEEa R E XXM the assets as set out in note 1(g)(iii)
K o above. Finance charges implicit in the

lease payments are charged to the profit
and loss account over the periods of the
leases so as to produce a constant
periodic rate of charge on the remaining
balances of the obligations for each
accounting period.

(i) #EHE (i) Operating leases
RELELHEERBRERN 2 Rentals receivable and payable under
MEXBERZRAEBEN 2 operating leases are accounted for in the
MEGF ABRE  BRER profit and loss account on a straight-line
FBEBEZHEEMBEZ 2 basis over the periods of the respective
S EELEREERERAN leases, except for rentals which vary with
BR © the sales of restaurants which are

charged to the profit and loss account as
incurred.
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(k)

Inventories

Inventories are carried at the lower of
cost and net realisable value. Cost is
calculated using the first-in, first-out
method and comprises all costs of
purchase, conversion and other costs
incurred in bringing the inventories to
their present location and condition. Net
realisable value is the estimated selling
price in the ordinary course of business
less the estimated costs of completion
and the estimated costs necessary to
make the sale.

When inventories are sold, the carrying
amount of those inventories is recognised
as an expense in the period in which the
related revenue is recognised. The
amount of any write-down of inventories
to net realisable value and all losses of
inventories are recognised as an expense
in the period the write-down or loss
occurs. The amount of any reversal of
any write-down of inventories, arising
from an increase in net realisable value,
is recognised as a reduction in the
amount of inventories recognised as an
expense in the period in which the
reversal occurs.

Deferred taxation

Deferred taxation is provided using the
liability method in respect of the taxation
effect arising from all timing differences
between the accounting and tax treatment
of income and expenditure, which are
expected with reasonable probability to
crystallise in the foreseeable future.

Future deferred tax benefits are not
recognised unless their realisation is
assured beyond reasonable doubt.
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L)

(m)

(n)

Translation of foreign currencies

Foreign currency transactions during the
year are translated into Hong Kong
dollars at the exchange rates ruling at
the transaction dates. Monetary assets
and liabilities in foreign currencies are
translated into Hong Kong dollars at the
exchange rates ruling at the balance
sheet date. Differences on foreign
currency translation are dealt with in the
profit and loss account.

The results of overseas subsidiaries are
translated into Hong Kong dollars at the
average exchange rates for the year;
balance sheet items are translated into
Hong Kong dollars at the exchange rates
ruling at the balance sheet date. The
exchange differences are dealt with as a
movement in reserves.

Retirement costs

The group operates a mandatory
provident scheme and the regular cost of
providing retirement benefits is charged
to the profit and loss account.

Off-balance sheet financial
instruments

Interest income or expense arising from
interest rate swaps entered into for
hedging purposes is netted off in the
profit and loss account against the related
interest income or expense on the on-
balance sheet items these swaps are
hedged against.
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(o) Related parties

For the purposes of these accounts,
parties are considered to be related to
the group if the group has the ability,
directly or indirectly, to control the party
or exercise significant influence over the
party in making financial and operating
decisions, or vice versa, or where the
group and the party are subject to
common control or common significant
influence. Related parties may be
individuals or entities.

The principal activity of the company is
investment holding. The principal activities of
the subsidiaries are set out on pages 88 and
89 on the accounts.

Turnover of the group represents the sales
value of food and beverages sold to customers
and rental income. An analysis of turnover is
as follows:

—BP-F C—TTEF

Sale of food and beverages
nEET
Property rental

2001 2000
Fx FIT
$’000 $°000
817,144 888,280
30,582 29,745

847,726

918,025
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ARAIREMBRBAINAMEREE The analysis of the principal activities and
ZEEXRBRMRAFTWAT geographical locations of the operations of the

company and its subsidiaries during the
financial year are as follows:

e
(BR) EFREK
SEEXS Contribution to
Group (loss)/profit
turnover from operations
—e2T—§ —_TTTF CZBE-F _—TITTH
2001 2000 2001 2000
Fr T Fr T
$°000 $000 $°000 $000
(a) EEXH
(a) Principal activities
REEREE
Restaurants 817,144 888,280 (13,945) 16,619
MEES
Property rental 30,582 29,745 5,845 3,970
847,726 918,025 (8,100) 20,589
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(b) BEME

(b) Geographical
locations of
operations

0

Hong Kong

hEE AREM
KR FS
(F &R

The People’s Republic
of China and Macau,
other than Hong Kong

e
(BR)IRFEK
SEEXR Contribution to
Group (loss)/profit

turnover from operations
22— —TETTF CBE—-HF —ITITTHF
2001 2000 2001 2000
Fr T Fr T
$°000 $000 $°000 $000
809,035 874,480 (13,191) 18,120
38,691 43,545 5,091 2,469
847,726 918,025 (8,100) 20,589
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4 A 4 INCOME
—E2T—% —TTTF
2001 2000 57
Fr T
$°000 $°000
Htilg A
Other revenue
) EWA
Interest income 3,411 2,458
Httlt A B8
Other net income
EERE M
Bad debts written back 913 3,080
EEEVEEEE-9:
Recharges to tenants 2,585 2,512
H A
Others 7,638 6,205

11,136 11,797
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5 MKW (GR) 2T 5 (LOSS)/PROFIT BEFORE
TAXATION

BE A (EE) /s Fe g/ G (Loss)/profit before taxation is arrived at after

A) charging/(crediting):
—PT-F _TITETF
2001 2000
Fi T
$'000 $000

(a) BBEEF:

(a) Finance costs:

ARAFRAEBRZBITERREZHE
Interest on bank loans and overdrafts repayable
within five years 4,701 3,885
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(b)
(b)

Htt®A -

Other items:

FEKAR
Cost of inventories
e
Depreciation
-BERE
— Owned assets
-UREHERACERE
— Assets held under finance leases
BT (8RR 1K 58I KA $3,724,0007T
—2TTE: H)
Staff costs (including retirement costs of
$3,724,000 (2000: $Nil))
ZBED B &
Auditors’ remuneration
HEBRTEEZER
Loss on disposal of fixed assets
MEZREHERS
Operating lease charges on property
EAE
Rental receivable
- KR E Y X HIR 259,0007T
(ZZZTTF : 172,00070) Z FX
— Investment properties, net of outgoings of
$259,000 (2000: $172,000)
-Hth@EHMHEE
— Other operating sub-leases

—22-5
2001
FT
$°000

221,238

31,671

264,787

1,013

4,749

161,489

(11,787)

(18,535)

243,067

33,241

573

270,708
1,121
4,690

165,701

(10,759)

(18,814)
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(a) EXHe (a)

R IB (D B R B % 1611531
HNEZMESOT

(i) BITEF

(i) Executive directors:

Fees

FekHEMME

Salaries and other emoluments
B 15 T8 4L

Discretionary bonuses

RRE AR

Retirement scheme contributions

(i) BUFRTEE

Directors’ remuneration

Directors’ remuneration disclosed
pursuant to section 161 of the Hong Kong
Companies Ordinance is as follows:

—BP-F _—TTEF

(iij Independent non-executive directors:

Fees

(iii) MeBE

(iii) Total emoluments

fRERBMEN  =BHTE
FERANAIRKES 2
WBEHE - BRALFEY S
ZHABENESTEREE[E
EZBER] —BRPRE -

2001 2000
Fx FIT
$’000 $°000
320 320
6,089 5,616

— 916

16 —
6,425 6,852
320 240
6,745 7,092

In addition to the above emoluments,
three Executive Directors were granted
share options under the company’s share
option scheme. The details of these
benefits in kind are disclosed under the
paragraph “Directors’ interests in shares”
in the directors’ report.



BE_ZZ-_F=-A=t-ALFE
(ABHETIR)

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

6 EFXEREAME (5)

(a)

EEMe (8)
ERERZABAQRRD
ZRBETEZEN EF
BUAHZREEHER AR
2 BEE L ERTM -

NFTINEEZEZME -

$0 - $1,000,000

$1,000,001 - $1,500,000
$1,500,001 - $2,000,000
$3,000,001 - $3,500,000

6

REMUNERATION OF DIRECTORS
AND EMPLOYEES (Continued)

(a) Directors’ remuneration (Continued)

In the absence of a ready market for the
options granted on the shares of the
company, the directors are unable to
arrive at an accurate assessment of the
value of the options granted to the
directors.

The remuneration of the directors falls
within the following bands:

EEAR

Number of directors

—BP-F —TTTF

2001 2000
5 4
2 -
- 2

1




BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(b)

IBREFREZHE

TESERFBET  A=%
(Z222F: Z8) AEA
REE HMeCnNREN
H6(a)THE - ARESH
“HR(CZTETEF AR
BzMeRBmT :

FeRAEMME

Salaries and other emoluments
B 15 TE AL

Discretionary bonuses

RRE AR

Retirement scheme contributions

NTTHREZSEFME (&
%) Bie

$0 - $1,000,000

(b)

Emoluments of the five highest
paid individuals

Of the five highest paid individuals, three
(2000: three) are directors of the
company, whose emoluments are
disclosed in note 6(a) on the accounts.
The aggregate of the emoluments in
respect of the other two (2000: two)
individuals are as follows:

—BP-F _—TTEF

2001 2000
Fx FIT
$’000 $°000
1,427 1,665

— 38

8 —_
1,435 1,703

The emoluments of the highest paid
individuals who are not directors fall
within the following band:

BEAH
Number of individuals
—BE-§ -—TTTE

2001 2000

2 2




BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(a)

RERBEBEAZHRES : (a) Taxation in the consolidated profit
and loss account represents:

“EE-%& _—TTTF
2001 2000
Fix T
$°000 $000

RERBBBEMNEH 2 £l
Provision for Hong Kong Profits Tax for the year 507 1,649

BN

Overseas taxation 810 561
1,317 2,210

EANGHEEREEZEZ
ZE-FE=A=+—HIF
& 2 fhaT FERE R % 1 LA 16%
MHE(ZETTF : 16%)
HE o OBINRETIEFEN
BINBRERY AR EERE
ARRTREE o

The provision for Hong Kong Profits Tax
is calculated at 16% (2000: 16%) of the
estimated assessable profits for the year
ended 31 March 2001. Overseas taxation
represents overseas withholding tax for
the year and is charged at the appropriate
current rates of taxation ruling in the

relevant countries.



BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(b) REARRAZRESR :

REEEBNGHER
Provision for Hong Kong
Profits Tax for the year
B BT E B
Provisional Profits
Tax paid

PATE 5 B MGt
ERER

Balance of Profits
Tax provision
relating to prior years

N IR

Overseas taxation

(FeUeml),/ FEfI i 18
Tax (recoverable)/
payable

(b) Taxation in the balance sheets
represents:
F5H b /N

The group The company
=$3-% -—TITF ZBP-§ -TITH
2001 2000 2001 2000
Fr T Fr T
$'000 $000 $'000 $000
507 1,649 171 -
(432) (2,213) (258) -
75 (564) (87) -
(1,503) 681 - -
60 50 - -
(1,368) 167 (87) -




BE

2R -FZA=Z+-HLFE

(LB #57R )
For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

AEABRE(ZFZZF : §R0.5)
Final dividend (2000: $0.5 cent per share)

BRREEAEEXERE—SE7
AR R B BRIE A 80910,0007T 2 i
F(ZZEZEZF : % 51,620,000
JT) °

BREX (FR) BT
SREX (BB) /BIRREK
#89,804 000 (Z 2T F
F : A7%14,508,0007T) K A%
RELEBEEREAFED &
T2 B’ BmmEFH &
1,200,943,0000% © BB EE
AEEAETERZRRET
NAB(ZZEZEZF
1,198,193,000) 5t &

(a)

SREFRT

BE_TT-F=A=1—
ALFEZEREEEFERY
E27 - BEERTRBK
BeEELARAREE

=% 4B

(b)

Z o

HEZE-_ZTZZTZTF=A
—BLtFEZERE:
F = & B IR R G
14,508,0007T & FT & &
BERANORONE Z
HERZBMMNETFEH &
1,215,234,0000% 5t & -

_'_

&
m

il

E‘I 4% [1]

—EE—f§ —TTETF
2001 2000

Fx FIT
$’000 $°000

- 5,993

The result of the group attributable to
shareholders includes a profit of $910,000
(2000: profit of $1,620,000) which has been
dealt with in the accounts of the company.

(a)

(b)

Basic (loss)/earnings per share
The calculation of basic (loss)/earnings
per share is based on the loss attributable
to shareholders of $9,894,000 (2000:
profit of $14,508,000) and the weighted
average of 1,200,943,000 shares after
adjusting for the share options exercised
during the year (2000: 1,198,193,000).

Diluted earnings per share

The diluted loss per share for the year
ended 31 March 2001 is not presented
as the potential ordinary shares in respect
of outstanding share options are anti-
dilutive.

The calculation of diluted earnings per
share for the year ended 31 March 2000
is based on the profit attributable to
shareholders of $14,508,000 and the
weighted average number of shares of
1,215,234,000 shares after adjusting for
the effect of all dilutive potential shares.



BE_ZZ-_F=-A=t-ALFE
(ABHEDIR)

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

10 &8 (HKR) 8 (&) 10 (LOSS)/EARNINGS PER SHARE
(Continued)
(c) HIE (¢) Reconciliation
B8 H
Number of shares
—¥¥-F _TITTH
2001 2000
REFESRERRERN 2 BRMH INE T
Weighted average number of shares used in
calculating basic earnings per share - 1,198,193,000
BEBTERE2ZRH
Deemed issue of shares for no consideration - 17,041,000

RUAHEGREERN RN MEFHH
Weighted average number of shares used in
calculating diluted earnings per share - 1,215,234,000




BE

2R -FZA=Z+-HLFE

(LB #57R )
For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

x5H The group
ANt HEVREE
R&@F Leasehold
REME Leasehold improvements HtEE
Investment land and BE Other 5]
properties  buildings Owned Leased assets Total
T T T T T T
$'000 $'000 $'000 $'000 $'000 $'000
RESGE:
Cost or valuation:
—EEEEMA-H
At 1 April 2000 107,678 134,872 122,555 71,458 217,844 654,407
]
Additions - - 20,074 - 21,032 41,106
Bt R (M (b))
Surplus on revaluation
Qnote 2,333 - - - - 2,333
Eﬁ‘ﬁ
Reclassification (4,871) 4,871 (10) - 10 -
Disposals - (123) (8,691) (14,350) (15,548) (38,712
R-EE-£=F=+-H
At 31 March 2001 105,140 139,620 133,928 57,108 223,338 659,134
& :
Representing:
R
Cost - 139,620 133,928 57,108 223,338 553,994
fBE-ZFF—F
Valuation - 2001 105,140 - - - - 105,140
105,140 139,620 133,928 57,108 223,338 659,134
RAHAE:
Aggregate depreciation:
“EEEEMA-H
At 1 April 2000 - 19,872 97,462 71,458 142,105 330,897
AERRE
Charge for the year - 3,261 12,434 - 15,976 31,671
BNOE
Reclassification - - (10) - 10 -
& {4 B ol
Written back on disposal - (123) (8,611) (14,350) (10,815) (33,899)
R-EE-£=F=+-H
At 31 March 2001 - 23,010 101,275 57,108 147,276 328,669
RERE:
Net book value:
R-EE-£=F=+-H
At 31 March 2001 105,140 116,610 32,653 - 76,062 330,465
R-BEEF=-HA=+—-H
At 31 March 2000 107,678 115,000 25,093 - 75,739 323,510




BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(a)

AEBYMEZREXUGHED (a)
i N

BAOLHRET  RRE
Leasehold land and buildings, at cost

BE
In Hong Kong:
-RHHEE
— Long term leasehold
-FHEE
— Medium term leasehold

BEAIMNE

Outside Hong Kong:
-PHHEE
— Medium term leasehold

REME  miLE

Investment properties, at valuation

BB RHHEE
Long term leasehold in Hong Kong

BRNME 2P HIHEE

Medium term leasehold outside Hong Kong

The analysis of cost or valuation of the
properties of the group is as follows:

—EE—§ —ETTHF
2001 2000
Fx FIT
$’000 $°000
14,018 72,525
89,659 31,152
103,677 103,677
35,943 31,195
139,620 134,872
65,000 65,000
40,140 42,678
105,140 107,678




BE

2R -FZA=Z+-HLFE

(LB #57R )
For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(b)

(c)

(d)

I £ D

AEEZEEMECHABL
BEEHETKMITHERR
BRAR RAFMERES
FRZTEE—F=R=+—
AZEBE AEEZEMHA
#F 582,333,000 (Z 2 &
T 1 5262,0007T) 8 &
AR EMXSHREEERA (M
F£19(a)) °

HtEEBREEM - RE -
KRR RE - BRASIA
RNRBE 2 I XREAERESE
M e

m:%%*EEHE+*
CERBEEBERZETEE
FZ%E@@E%1%4%O
E(:TTT¢
217,882,0007T) °

R

Unlisted shares, at cost

W

&

Less: Provision

% )

o

3
el

EE-F=-A=+—AZKB
BN ERREIE v BR1E

(b)

(c)

(d)

The investment properties of the group
were revalued as at 31 March 2001 by
RHL Appraisal Limited, independent
professional valuers, on an open market
value basis. The net revaluation surplus
of $2,333,000 (2000: $5,262,000) for the
year has been transferred to the
investment property revaluation reserve
(note 19(a)).

Other assets include furniture, equipment,
air-conditioning plant, motor vehicles,
computer systems and initial purchases
of cutlery and utensils.

At 31 March 2001, the net book value of
properties pledged as security for
liabilities amounted to $211,204,000
(2000: $217,882,000).

FOF
The company
=®%-% _—TTTF

2001 2000
Fx FIT
$’000 $°000
71,657 71,657
(71,657) (71,657)

Details of the subsidiaries at 31 March 2001
are set out on pages 88 and 89 of the accounts.



BE-_ZE-_F=-A=t+-ALFE
(LB #57R )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

EiaREFE

Share of net liabilities
JiE W Bk 2 X A BR K

Amount due from associate

BESFHRERAZER—ERA
SEDE - BAKEL EAGEBZ
FREFELMHE - Bl BEIK

REAEBRGDRTPYE -

Bl IBEGINEIE ZRBRA °

Emkfm  BRK
Food and beverages, at cost

BREm - BRVMREMER B

A=+-RrHs
9008

F&ME
The group
=8%-% _—3TTTF
Lo Fi
- (4,246)
B 3,881
- (365)

Losses of the associate were shared by the
group in previous years. The group has no
commitment to make good of these liabilities,
accordingly, the amounts were written back to
the profit and loss account.

Details of the associate at 31 March 2001 are
set out on page 90 of the accounts.

Consumables, packing materials and other sundry

items, net of provisions

BEREDERENR —REH
850,0007t (ZZZZ 4 : 888,000
JT) W1EE700,000L (22 F
F :1,062,0007T) + PASKIZRK Ak
B AR FEREPREEITR

BEUFE -

x5E

The group
=8%-% —3TTTF
2001 2000
T Fi
9,936 5
739 1,112
10,675 10,913

Included in consumables are inventories of
$700,000 (2000: $1,062,000), stated net of a
general provision of $850,000 (2000: $888,000),
made in order to state these inventories at the
lower of their cost and estimated net realisable
value.



BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

& 5 Bt 8 2 B BR X

Amounts due from
subsidiaries

& 45 B 3K

Debtors

Be REMNFKIE

Deposits and prepayments

BETIR4E 41,547,000 (ZEE
JiE Uit B
AN e E R0 2 B TEE AT R

TE : 45,643,0007T) 5 -

—FRkE -

BT e MR X e B I LA 3R 2
FE N 5% R OBl RIZ B 2 %5 Bl &
) - NBEBHDE ZRE DT

me

30H A

Current to 30 days
312 90H

31 to 90 days
91& 180H

91 to 180 days

.3 | v 3|

The group The company
—EE-F _—_TTTHF CZBE-F _—TITTHF
2001 2000 2001 2000
Fr Fx ¥ F
$’000 $°000 $’000 $°000
- — 316,110 320,460
6,188 7,230 - —
55,652 60,552 203 181
61,840 67,782 316,313 320,641

within one year.

Apart from certain deposits of $41,547,000
(2000: $45,643,000), the amount of trade and
other receivables are expected to be recovered

Included in trade and other receivables are
trade debtors (net of specific provisions for bad
and doubtful debts), based on invoice date, with

the following ageing analysis:

.3 | v |

The group The company
—EE-F _—_TTTHF CZBE-F _—TITITHF
2001 2000 2001 2000
Fr F ¥ F
$’000 $°000 $’000 $°000
1,944 2,661 - —
1,410 1,741 - _
1,779 1,630 - —
5,133 6,032 - —




BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

AEFAFERIEM Y HEEKRTE The group’s sales to customers are mainly on
UBEEXE AT REBNRAE cash basis. The group also grants certain
By REEEAETERREENT customers for the sales of the group’s catering
=t+HEATHZEEH - services with varying credit term of 30 to 90
days.
F5H FaH
The group The company
— 25 —ZTZTZT —TE—F —TITTH
2001 2000 2001 2000
Fr T Fr T
$°000 $000 $°000 $000
ENERRESER
Creditors and accrued
expenses 98,134 123,469 353 120
JE AP /B 22 B BR AR
Amounts due to subsidiaries - - 27,878 27,878
98,134 123,469 28,231 27,998
B & T B Wi £ 12,339,0007T (= Apart from certain deposits received of
TTTHF : 11,853,0007T) 5) + fE $12,339,000 (2000: $11,853,000), the amount
~ BRIE I B~ EL b 5118 2 ;B TR A of trade and other payables are expected to be

AR —FREF - settled within one year.
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BE_ZZ-_F=-A=t-ALFE
(ABHETIR)

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

FE 13 A % B FE {3 3 fth SR IR 16 TRADE AND OTHER
(%) PAYABLES(Continued)
FEBRIEA K BT B b R IB B 48 2 e Included in trade and other payables are trade
NHIE - UEZERHIE2IRED creditors, based on invoice date, with the
i N following ageing analysis:
*KE . 3/
The group The company
—TET-—F _—TTTHF CBE—F —TITTH
2001 2000 2001 2000
Fr T Fr T
$°000 $°000 $°000 $°000
30HA
Current to 30 days 26,751 20,972 - -
312 90H
31 to 90 days 1,789 2,412 - -
91%& 180H
91 to 180 days 334 333 - -

28,874 23,717 - =




BE_ZZ-_F=-A=t-ALFE
(ABHETIR)

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

17 BERBETER 17 SECURED BANK LOANS
RZEE—F=A=+—8 R At 31 March 2001, the bank loans were
EXHERRMAT repayable as follows:

F%E
The group
—BP-F —TTTHF
2001 2000
Fr T
$°000 $°000
—FR
witin tyear 12240 289
—FREMEN
After 1 year but within 2 years 11,166 25,332
“HEREREN
After 2 years but within 5 years 32,286 -
hFi&
After 5 years 4,656 -
48,108 25,332
RITERAHE
Total bank loans 60,348 28,228
RZZEZ—F=A=+—H" A At 31 March 2001, all the above bank loans
FRZBRITERIEAEEZME were secured by charges on the properties of

fEE 4 - the group.




BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001

(Expressed in Hong Kong dollars)

—EZ2-F —ETTF
2001 2000
B% {7 8 B Ik 8 E
No. of k4] No. of T8
shares Amount shares Amount
(FB%) Fx (F %) T
(’000) $°000 ('000) $°000
EERE
Authorised:
BREEITZEBR
Ordinary shares of
$0.1 each 2,400,000 240,000 2,400,000 240,000
ERITRBERE :
Issued and fully paid:
RMA—H
At 1 April 1,198,645 119,865 1,195,645 119,565
BIERIET BB TZ R
Shares issued under
share option scheme 5,890 589 3,000 300
R=A=+—H
At 31 March 1,204,535 120,454 1,198,645 119,865
(@) AFEAR & TRAREZ®H (a) During the year, options were exercised

111F + 7 Bl ER0.10432 7T
K0OAM1B4T 2 REERE
4,990,000/ % 900,000/% A<
RAZBMD - BEZBRE
£621,21370 + £+ 589,000
TEBFTRA - 8758832,213
TEBARKNGER - #HZE
—EE-FZA=Z+—-HL
FERNTERTRIE -

to subscribe for 4,990,000 shares and
900,000 shares in the company at
subscription prices of $0.10432 and
$0.11184 per share, respectively. The
total consideration was $621,213, of
which $589,000 was credited to share
capital and the balance of $32,213 was
credited to the share premium account.
No option was granted during the year
ended 31 March 2001.



BE_ZZ-_F=-A=t-ALFE
(ABHETIR)

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

18 & (&) 18 SHARE CAPITAL (Continued)
b) RZZTEE-—F=H=+— (b) At 31 March 2001, the outstanding
B @aRITEZRRED options were as follows:
N
A {7 {8 RELREXR
EA R REEZHM fTEzRBRENE
#HAWY Period during BR{TEE  Number of options
Date of which options Exercise price outstanding at
option granted exercisable per share year end
—NANF
AA—HZE
—NANF —TE-F
AR—H NA=+H
1 May 1999 1 May 1999 to 0.1000 29,000,000

30 August 2001




BE-_ZE-_F=-A=1+-ALFE
(LB #57R )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(a) FKE (a) The group
EfGH
Revaluation reserves
ZitER
RiwE REWE HewE  EREE  Accumu- EHEH
Share Investment Other Exchange lated Contributed “aam
premium properties properties reserves losses surplus Total
M T T T T T T T
Note $'000 $'000 $'000 $'000 $000 $000 $000
R=nANE
ZA=+-H
At 31 March 1999 429,488 13,119 (821) (7,277)  (273,188) 6,705 168,026
@E\h%ﬁ%
Eakh o 8E
Premium on shares
issued under share
option scheme 14 - - = = = 14
ETER
Issue expenses (14) - - - - - (14)
ERRENEELZ B
Surplus arising on
revaluation of
investment properties 11(b) - 5,262 - - - - 5,262
THEREREL
EXEH
Exchange difference
on accounts of
- BB AR
- overseas subsmiiary - - - 46 - - 46
- BB E AR
- overseas associate 21(e) - - - (65) - - (65)
REEEH
Profit for the year - - - - 14,508 - 14,508
&
Dividends - - - - - (5,993) (5,993)
332%
ﬂ?+
At 31 March 2000 429,488 18,381 (821) (7,296)  (258,680) 712 181,784
“TZZENA-A
At1 April 2000 429,488 18,381 (821) (7,296)  (258,680) 712 181,784
@E\h%+%
Eakh o 8E
Premium on shares
issued under share
option scheme 18(a) 32 - - - - - 32
EER
Issue expenses (10) - - - - = (10)
ERRENE
EEBH
Surplus arising on
revaluation of
investment properties 11(b) - 2,333 - - - - 2,333
EE
Transfer - (550) 550 - - - -
BIBERNRREEL
ERGE
Exchange reserve
released from
overseas associate  21(e) - - - 47 - - 47
rEERR
Loss for the year - - - - (9,894) - (9,894)

RZEE-4=A=+-H
At 31 March 2001 429,510 20,164 (271) (7,249)  (268,574) 712 174,292




BE_ZZ-FZA=+—-HLFE

(BL7B %8 5 )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

R—NWANF=A=1+—H

At 31 March 1999

RIR R E T &
BITRH 2 HE

Premium on shares
issued under share
option scheme

BITEM

Issue expenses

AR E A

Profit for the year

iz 2

Dividends

N=ETEF
Z=A=+—8H

At 31 March 2000

RIRR R E &
BITRH 2 HE
(Kt #E18(a))

Premium on shares
issued under share
option scheme
(note 18(a))

BITEM

Issue expenses

NG R

Profit for the year

R_EE—F
=A=+—8
At 31 March 2001

() R-TT—H=A=4-—

(d)

HZR2tEEREBRE A
&l JE 15 &5 18 7,818,0007C
(Z 2 2% F

12,017,0007T) °

BaEzERDIZAR
al A Al EEE150K 157
ErRaEREE—NAN—FRQ
BNEZHE °

(b) The company

& 17 % B REER ERARE R
Share Accumulated Contributed
premium losses surplus Total
T T T T
$°000 $°000 $°000 $°000
429,488 (329,791) 71,483 171,180
14 - - 14
(14) - - (14)
- 1,620 - 1,620
- - (5,993) (5,993)
429,488 (328,171) 65,490 166,807
32 - - 32
(10) - - (10)
- 910 - 910
429,510 (327,261) 65,490 167,739
(c) Included in the accumulated losses as at
31 March 2001 is a loss of $7,818,000
(2000: $12,017,000) attributable to the
associate.

(d) The application of the share premium

account is governed by section 150 and
157 of the company’s Articles of
Association and the Companies Act 1981
of Bermuda.



BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(e) EfRRERELREEZI (e) The revaluation reserves and exchange
H WEAERREMGKREY reserves have been set up and will be
X HiMmERINEHEM dealt with in accordance with the
Rz HRETES accounting policies adopted for
ZEA BRI NG B E revaluation of investment properties and
BfsE1 o other properties, and foreign currency

translation as set out in accounting
policies note 1.

) EBEETUEZREREHEK () The revaluation reserve on other
EMEFNRBASERE properties arose when the intended use
REER  F2ELAHMLY of certain properties was changed from
E2EMFEE TFREA investment property to use by the group
EHMESCRENEERR as fast food restaurants. The investment
HREEBACEAERE MR property revaluation surpluses and
B UHRRENEEGHE deficits which arose on a portfolio basis
BRETHEMDEELRE in previous years have frozen as the
W REREGFTEBHLER change of use and transferred from the
FTHK3R - EEIEEA investment property revaluation reserve
FEEZMER - HRELZ to the other property revaluation reserve.
EfEBERERERERYE Under paragraph 23 of SSAP 17, on the
wA A ERRERTHE retirement or disposal of the property, the
RoBAREBEAEZHEMY frozen revaluation reserve will be
XEMFEBANDERD transferred directly to retained earnings
BRBREMERTGES and not recognised through the profit and
BREHRE  WiWEY loss account. As the deficit on the other
XELRERHTE AR property revaluation reserve arose on a
SEIEEALR - WEBMATE portfolio basis when the property was
RiE& TR - classified as an investment property and

has now been frozen, this deficit will only
be charged to the profit and loss account
if the surplus on the investment property
revaluation reserve is insufficient to cover
this deficit.



BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(9)

(h)

BER-—AN—F2—BE (9)
A NREERERAREK

REARBZHBRAT - AR
ABECZHBARZERE
EFEBRBARARCEHETR
AZREEZHBCIALRLR
AZERRG  AREZE
BRBEAERARZBA
FHEMENGEEBBAR
ARBEEBEAETRG Z
FHEZHE -

BEBRE-NAN—FRF
% AREZEHRGA H
7K TFBOR -

RZETTER-_TT—F (h)
ZA=+—H8  ARARYE

AR TR 2 Hib
(BREBBRIN) o

Pursuant to a reorganisation in 1991, the
former holding company of the group
became a subsidiary of the company. The
excess of the consolidated net assets of
the subsidiaries acquired by the company
over the nominal value of the shares
issued by the company has credited to
the company’s contributed surplus. The
group’s contributed surplus represents
the excess of the aggregate of the
nominal value of the share capital and
share premium of the former holding
company over the nominal value of the
shares issued by the company under the
reorganisation.

Under the Companies Act 1981 of
Bermuda, the company’s contributed
surplus is available for distribution to
shareholders.

At 31 March 2000 and 2001, the company
had no reserve, other than contributed
surplus, available for distribution to
shareholders.



BE_ZZ-FZA=+—-HLFE
(BB IR )

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(a)

(b)

AREZER/NARZH (a)
RAgRBEYPEMELT
AEER IR - BARAREKR
NIERAERER - AEER
—EE-F=A=1+—HBY
ABBIETRAZEEHA
RED R

BHABITECNERLTE

No provision for deferred taxation has
been made in the accounts as the
directors consider that no liability would
be likely to arise as a result of the
reversal of timing differences in the
foreseeable future. The major
components of the unprovided deferred
tax liabilities of the group at 31 March
2001 are:

—BP-F _—TTIF

Depreciation allowances in excess of related

depreciation
MIBEIE 2 R KA &=

Future benefit of tax losses

ARNEEERAREAEEE (b)
HERBEMEMELNER
hEres MEMKER

B BRARELEEEL

Bk B IR B R AT

TR e

2001 2000

Fx FIT
$’000 $°000
5,714 5,574
(2,951) (3,057)
2,763 2,517

The surplus arising on the revaluation of
investment properties is not subject to
deferred taxation as the directors
consider that the disposal of these assets
at their carrying values would result in
capital gains which do not give rise to
any tax liability.
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For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(a)

R AT (B5IR) BF B (a)
ERBHRASENORAD

BRE AT (E518) /6 A

(Loss)/profit before taxation

g DA R0 s Rl (&5 18)

Share of (profit)/loss of associate

M EWA

Interest income

MBS H

Interest expense

e

Depreciation

HEBRTEELZER

Loss on disposal of fixed assets

S B = N Rl &E R

Write-off of amount due from associate
FERD /(M)

Decrease/(increase) in inventories
i G

Decrease in debtors

Be RENRIE 2D

Decrease in deposits and prepayments

R ERR R E BAZ Old) /HEm

(Decrease)/increase in creditors and accruals

SNEEE S
Foreign exchange

REXBZRERAER
Net cash inflow from operating activities

Reconciliation of (loss)/profit
before taxation to net cash inflow
from operating activities

—2T-F _ZTITTH
2001 2000
Fr T
$°000 $000
(8,602) 16,699
(4,199) 5
(3,411) (2,458)
4,701 3,885
31,671 33,814
4,749 4,690
3,881 -
238 (663)
1,042 4,752
4,900 1,895
(25,335) 13,862
- 46

9,635 76,527
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For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(b)

FEARRED SN

R—AWNhE=A=+—H
At 31 March 1999
BITRID FT1S 5K IB

Proceeds from issue of shares
FITRX

Issue expenses

ERRITERN

Repayment of bank loans

X BGTRITER

Draw down of new bank loans
FEBE

Loss for the year

W-2TTF=A=+-H
At 31 March 2000
BITRID FT1S 5K IB

Proceeds from issue of shares
FITRX

Issue expenses

ERRITERN

Repayment of bank loans

X BGRITE R

Draw down of new bank loans
FEBE

Loss for the year

R-_ET—F=F=+—H
At 31 March 2001

(b) Analysis of changes in financing
during the year

=
(BEERA) DPHBBRE
Share capital e
(including HITER Minority
premium) Bank loans interest
T Tt T
$'000 $°000 $'000
549,053 47,600 8,833
314 - -
(14) - -
- (48,372) -
- 29,000 -
- - (19)
549,353 28,228 8,814
621 - -
(10) - -
- (3,880) -
- 36,000 -
- - (25)
549,964 60,348 8,789
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For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(c) RERERRRAMTHS
RASEERENS N

(c) Analysis of the balances of cash
and cash equivalents as shown in
the consolidated balance sheet

—EZ2-F —ETETF
2001 2000
¥ T
$°000 $000
RIOTERERBEE
Cash at bank and in hand 60,077 67,170
AR=-AARRBAREEZFEFARITER
Secured bank loans and overdrafts repayable
within 3 months or on demand (2,408) (690)
57,669 66,480
(d HEBETEE (d) Sales of fixed assets
ot 1 Lb:S —TTTHF
2001 2000
Fx T
$°000 $000
PEHEEEEERDFELRE
Total net book value of fixed assets disposed of 4,813 4,690
HEBEEEZEE
Loss on disposal of fixed assets (4,749) (4,690)

HEBREEERSRA

Cash inflow from sales of fixed assets 64




BE_ZZ-FZA=+—-HLFE
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For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(e) BELRHSG

(e) Interest in associate
—BP-F _—TTEF

2001 2000
Fix T
$°000 $000
FNEF
Beginning balance (365) (295)
FRER
Ending balance - 365
WS = A Rl &E R
Write-off of amount due from associate (3,881) -
Fiih Bt ARE R, (B18)
Share of profit/(loss) of associate 4,199 (5)
Ex 2% 8 (ME19(a))
Effect of foreign exchange rates (note 19(a)) - (65)
B ONE FEH (EE 19(a))
Release of exchange reserve (note 19(a)) 47 -
REXBRERE
Cash outflow from investing activities - -

AEER VA RBREH AL R E
FlR Rk - REB W EFHHE
NeRMEREEERR - RZZZT
—E=ZA=+—0 ZEHEHEH
Z % E A& #R% 530,000,0007C
(ZZZZF : 50,000,0007T) ° A&
FERBRERTRAZLZERIE
1BiE186, 705t (Z 2T F :
919,3817L) ° AN & B WA A =
S sEATHRER °

The group enters into interest rate swaps to
manage its interest rate risk. The group does
not hold or issue financial instruments for
trading purposes. At 31 March 2001, the total
notional principal amount of such swaps was
$30,000,000 (2000: $50,000,000). The net loss
arising on such transactions during the year,
recognised in the profit and loss account,
amounted to $186,705 (2000: $919,381). The
group does not have significant market risk with
respect to interest rate movements.



BE-_ZZ-F=ZA=+-HLFE
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For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

(a) R-EES—F=ZRA=+-— (a) At 31 March 2001, the group had
B ZEEXIFAREKRE outstanding capital commitments
ERABEzEFRKED not provided for in the accounts
T: as follows:

—BP-F _—TTEF

2001 2000
Fr T
$'000 $000
EET4
Contracted for = =
ERBEERETLH
Authorised but not contracted for 2,030 2,200
2,030 2,200
b) R-EES—F=ZRB=+-— (b) At 31 March 2001, the group had
B FKXEREEERES commitments under operating
RTEEEHGRBOEED leases to make payments in
T respect of property in the next year
as follows:
—EZ2-F —ETEF
2001 2000
Fr T
$'000 $000
ReRgRERE -
Leases expiring:
—F R
Within 1 year 17,245 23,411
—FREAFA
After 1 year but within 5 years 112,946 113,165
130,191 136,576
i A BEEZEREAEZER The above analysis includes the base rentals
e MERAENZELSERERE on several lease commitments, the final rentals
NEBEERBMES o of which vary with the level of sales of these

restaurants.
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BE_ZZ-_F=-A=t-ALFE
(ABHETIR)

For the year ended 31 March 2001
(Expressed in Hong Kong dollars)

BRAR
RZZBZ—F=ZA=+—0 " AR
AE T ZHREE : ROAFEG
% T B2 a] A ££183,000,0007T
MBETEE(ZZETTE
264,000,0007T) M 4] 8§ 17 1 5 4&
R e

EXREALRS

BRTXAIRZ RSN - REBRA
AREHE-TT—F=A=1—
BIEFERLR2REABEAL

25 -

AEERN —HHBRARRESH
TEZRANZERZLHRE—EY
¥R S A £996,0007T (ZF
T 1 996,0007T) °

14 4 2
LEBFELSHAR  UHEE
FEMBRENES

24

25

26

CONTINGENT LIABILITIES

At 31 March 2001, there were contingent
liabilities in respect of guarantees given to
banks by the company in respect of banking
facilities extended to certain subsidiaries
amounting to $183,000,000 (2000:
$264,000,000).

MATERIAL RELATED PARTY
TRANSACTION

Except for the transaction noted below, the
group and the company have not been a party
to any material related party transaction during
the year ended 31 March 2001.

During the year, a subsidiary leased a property
from Ms Lee Kwee Fuen, the wife of Mr Lo

Fong Seong, and incurred rental expense of
$996,000 (2000: $996,000).

COMPARATIVE FIGURES

Comparative figures have been reclassified to
conform with the current year’s presentation.




