REPEF (FAEHT
(Wgﬁﬁlﬁn 5[ )

Economic Profit (Unaudited)
(Expressed in millions of Hong Kong dollars)

Futiv et Lﬁ;:gﬁﬁffﬁ EIfiftl  Economic profitis calculated from profit after tax, adjusted for non-cash items, and takes into account the cost of capital

&R EEF] ]“J Sk U R R invested by Hang Seng's shareholders. For this purpose, the cost of capital is currently estimated to be 15.0 per cent.
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Half-year ended Half-year ended Half-year ended
30 June 30 June 31 December
2001 2000 2000
TR A Average invested capital 30,448 29,723 30,788
Yy 4 [pidy Return on invested capital * 5,423 5,236 4,832
YA R A Cost of capital (2,270) (2,211) (2,325)
REREH] Economic profit 3,153 3,025 2,507
* YRS 4://#;}7577’; %‘52://5?@ JFiF! * Return on invested capital represents profit after tax adjusted for non-cash items.
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EAFEMEFEIR (AKX Consolidated Cash Flow Statement (Unaudited)
( rhﬁff’ﬁlﬁn fb3[= ) (Expressed in millions of Hong Kong dollars)
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Half-year ended Half-year ended
V4 ﬂ%‘ 30 June 30 June
note 2001 2000
FF "’E?#ﬁ‘ VLS R Net cash (outflow)/inflow from
/w7 ?—ﬂ#‘ operating activities 21(a) (1,070) 29,921
HeRrpilE B Returns on investments and servicing
of finance
Fi T;f&é SRRV HREL Dividends received from an associated
company 27 23
CTIERL Dividends paid (5,353) (4,780)
FI= YR 1 s 2 Income received on long-term
investments 1,250 779
PRSI R Bl Y F] L 32 15148 Net cash outflow from returns on
investments and servicing of finance (4,076) (3,978)
SIELE Taxation paid (168) (65)
O Investing activities
[y ﬁﬁa SRV &GN EE Net cash outflow from investment in
an associated company (25) -
P 7 WY Purchase of long-term investments (18,991) (12,837)
L .f[p&ﬁy[p'mﬂ* HEyETH Proceeds from sale or redemption of
long-term investments 17,101 10,426
FE 7 E Y Y Purchase of tangible fixed assets (105) (69)
o 'ﬁﬂ%[ﬁ"t’?}@ il Proceeds from sale of tangible
fixed assets 49 8
W}??}’iﬁﬁﬁ;’f FE S EE Net cash outflow from investing
activities (1,971) (2,472)
HEVIHEPEY (Decrease)/increase in cash and cash
W) equivalents 21(b) (7,285) 23,406
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