The board of directors (the "Board") of Angang New Steel Company Limited (the
"Company") is pleased to announce the unaudited results of the Company for the six months
ended 30 June 2001 together with the comparative figures as stated herein.

The unaudited turnover for the Company for the six months ended 30 June 2001 was
Rmb4,737,173,000 on the basis of International Accounting Standards ("IAS"). Profit after
taxation was Rmb197,265,000. Earnings per share were Rmb0.067. The detailed operating
results are set out in the unaudited interim financial report below.

The Board is pleased with the above result, and would like to sincerely thank the Company's
shareholders and friends for their concern, support and encouragement.
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