SUMMARY

From 1 January 2001 to 30 June 2001, turnover was RMB278,034,000, representing
a 30.38% increase over the same period of last year.

The drastic increase in production and sales volume of the products of Chengdu CCS
Optical Fiber Co., Ltd. (the main associate of the Company) and of Chengdu SEI
Optical Fiber Co., Ltd. (a subsidiary of the Company) contributed to the
improvement in the profitability of the Company significantly.

Profit attributable to shareholders was RMB54,982,000. The Company has turned
around its results from loss to profit.

The Board of Directors proposed not to distribute interim dividend.



