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about 73% to first half 2001 profits. Our operations are ST A5 s S o B K J o

substantially all based in Hong Kong and Mainland China.

m Ciric Pacific is incorporated, headquartered and its shares are 5 G ML BASE 1 R
listed in Hong Kong. Our largest (29%) shareholder is Ciric, INTEFRHE LT o A 2 ] Z B TR (1529%) 731

established in Beijing. EF L e
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! Net debt is total debt (short and long term loans, notes and bonds) less bank deposits. LIRS A AR (R RGBT SR R A57) WaRA T
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2 Total Capital is Shareholders’ equity (Shareholders’ funds + unimpaired goodwill written 2 GARELIRA R G (RREE + AR AR A2
off to reserves) plus net debt. G) A e



