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1. PRINCIPAL ACCOUNTING POLICIES 1. FTEGFER
The unaudited consolidated interim results have been prepared in accordance NEBE AT HREIZREBGTEIA
with Statement of Standard Accounting Practice (“SSAP") 25 “Interim financial @EM/ e ERAR ([T ERE
reporting” issued by the Hong Kong Society of Accountants and on a basis AIll) 255 [ M B k5 ] - DA 20005
consistent with the accounting policies adopted in the report and accounts for RAMNBIEFERSERERA < HAS
the year ended 31 December 2000, except for the recognition of proposed TR MRS EEREEIE A DRI o
dividends.
Following the revised SSAP 9 “Events after the balance sheet date”, the Group BREEZRerEREAROR [ EBHERS
no longer recognises dividends proposed or declared after the balance sheet B AEETBHEANGEHRERNE
date as a liability at the balance sheet date. This change in accounting policy LKIRERBNGEER 2B - ZTHETHR
has been applied retrospectively. As a result, the 2000 proposed final dividend Zﬁ%i?ﬁﬁ?ﬁﬁﬁ, |+ R 200012 H31H
amounting to HK$26,400,000 previously recorded as a current liability as at 2WAINE B 18 < 2000F [Z 5t K K Hi ik
31 December 2000 has been restated and shown under capital and reserves. f%;x26,400,000}%7ﬂ3, 5 3 7] ff 37 52 B A

AR fEREA -

2. TURNOVER AND REVENUE 2.  EXEBREA
The analysis of the Group’s turnover and contribution to profit from operating AEE 2 EXE NS ERZEM =B RIR
activities by principal activity and geographical area are as follows: TEXBERMETE D

Contribution to profit

Turnover from operating activities
i HEXBIS B
Six months ended 30 June Six months ended 30 June
BEZ6H30H 1L/ {E A BZ6H30H LA A
2001 2000 2001 2000
HK$'000 HK$ 000 HK$’000 HK$'000
Tex T TET Tt
By principal activity : eI EIR

Manufacture and retail of gold Bin N TEETH

and gem-set jewellery products REFEFEED N

and retail of watches HEIRTE 939,436 1,078,930 23,630 40,198
Wholesale of precious metals 5% Bt 1,591,266 1,113,720 2,988 3,925
Securities and commodity broking m o N & M

and gold bullion trading HeEE 14,768 34,118 1,868 21,070
Property investment and others MR E N E A 3,696 3,021 (2,317) (2,057)

2,549,166 2,230,389 26,169 63,136
By geographical area: 2]

People’s Republic of China PE ARAME

Hong Kong A 2,449,387 2,099,382 18,615 51,307

Mainland China A3 30,005 38,952 2,374 4,535
Flsewhere H i 3 69,774 92,055 5,180 7,294

2,549,166 2,230,389 26,169 63,136
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3.

PROFIT FROM OPERATING ACTIVITIES

Profit from operating activities is arrived at after charging / crediting:

Depreciation and amortisation ITE NMEH

Operating lease rentals on land and buildings T MEFEREAOEE
Dividend income s B A

nterest income A B A

TAX

Hong Kong profits tax has been provided at the rate of 16% (2000: 16%) on
the estimated assessable profits arising in Hong Kong during the period. Taxes
on profits assessable elsewhere have been calculated at the rates of tax
prevailing in the countries in which the Group operates, based on existing

legislation, interpretations and practices in respect thereof.

Group: EH
Provision for tax in respect of A AE L 2
profit for the period Fr TR ZE
Hong Kong &
-lsewhere H 030 [T
Share of tax attributable to associates SR RN P
Tax charge for the period A IR

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the net profit
attributable to shareholders for the period of HK$17,159,000 (2000:
HK$50,489,000) and on 440,000,000 {2000: 440,000,000) ordinary shares of

the Company in issue during the period.

Diluted earnings per share for the periods ended 30 June 2001 and 2000 have

not been calculated as no diluting events existed during these periods.

INTEREST IN A JOINTLY-CONTROLLED ENTITY
During the period, the Group has increased its shareholding in a jointly-

controlled entity from 50% to 51%.

BEXKME R
L= X IE TR m A

IR
el

R N

Six months ended 30 June

BZE6A30BL<ER
2001 2000
HK$'000 HK$/000
TE T T IL
26,224 18,665
47,279 49 415
1,526 481
5,392 5 655

S 0RBAANREBEL IEETIER

B A1) DA 2 16% (20004F : 16%) B & -
7 TERFIEF T) iR 52 B 18 b [ JA
B NED SRR BB XS

Six months ended 30 June

BZE6HA30RLAEA

;:x{miﬂj,ﬂﬁ
IR1T/AR]
g o
2001
HK$’000
TiB T
5,737
997
6,734
144
6,878
BREF
ix &

2000
HK$’000
TH T

9,567
2 146

11,713

30

11,749

ANEBFDZERNBAREEAS G
17,159,0007% 7T (20004

. 50.489.0007% 7T)

N ZR AR AR B 51T Ik 19 440,000,000 (2000

440000 000) &

BRI -

200156 430H M 20006 H30E

21 W ERT R e S

REZE
[Inp=iANR i3 =
Jﬁﬁ'jﬂ_ 5
N—HEEEEELAAER
SANSEER —XRAEEREE LR ZER

50%32 2 51% ©

2001 Interim Report

Chow Sang Sang Holdings International Limited

F105.pdf



7, ACCOUNTS RECEIVABLE

The Group has a defined credit policy. The ageing analysis of accounts

receivable is as follows:

Current to 30 days S £30H

31 to 60 days 313 £260F

Over 60 days 4860 H

Margin clients accounts receivable* FE W Ff e 3 P R X

* No ageing analysis is disclosed as the ageing analysis does not give additional

value in view of the nature of business of securities margin financing.

8. ACCOUNTS PAYABLE

The ageing analysis of accounts payable is as follows:

Current to 30 days H230H

31 to 60 days 313 £260F

Over 60 days 860 H

Margin clients accounts payable* FEAS A 3 P R

* No ageing analysis is disclosed as the ageing analysis does not give additional

value in view of the nature of business of securities margin financing.

9. CONTINGENT LIABILITIES

The Company has provided guarantees at the balance sheet date to the extent
of US$75 million (3T December 2000: US$70 million) in respect of golc

trading facilities granted to subsidiaries. In addition, corporate guarantees to

been provic

the extent of H

cC

K$250 million (31 December 2000: HK$247 million) have also

by the Company to secure the general banking facilities of

certain subsidiaries. The amounts drawn against these facilities at the balance

sheet date amounted to Nil (31T December 2000: HK$12,666,000) and
HK$13,800,000 (31 December 2000: Nil) for gold trading facilities anc

general banking facilities, respectively.

10,  COMPARATIVE AMOUNTS

Certain comparative amounts have been reclassified to conform with the

current period’s presentation. The change relates to a more meaningful

classification of distribution costs and administrative expenses.
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10.

H‘EL&EEM
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30 June
6 H30H

2001
HK$’(](](]

72,951
6,521
54

79,526
21,585

101,111

=BT 15 BUR » MR < AR iR

31 December
12 A31H

2000

HK$’000
T T

5

8,641
4,528
31

63,200

|

7,748

80,948

*RRESTREERFIEE - RO A

’%‘hf WIMBIE -

B AR
BAER 2 RRAITMT

30 June
6 H30H
2001
HK$’000
TRx

72,724
14,133
32,248

119,105
10,475

129,580

H
7o 4
IE|

FEIMBIE

31 December
12 H31H

2000

HK$’000
T TT

41,519

|
2

7 474
4,484

83,477

|

2,075

95,552
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