Interim Report to Shareholders {for the half-year period ended 30 June 2001]

Note: The 51,755,924 shares of the Company were beneficially owned by Honway Holdings Limited,
a wnolly owned subsidiary of Prestige Properties Holdings Limited [“Prestige”). Prestige is owned
as to 34.25% by Yugang International Limited {"Yugang”]. Yugang is owned as to 0.63% by M.
Cheung Chung Kiu and as to 37.79% by Chongqing Industrial limited ["Chongaing”). Chongging
is owned as to 35% by Mr. Cheung Chung Kiu, as to 30% and 5% respectively by Peking Place

Limited and Miraculous Services limited (companies controlled by Palin Discretionary Trust, the
objects of which include, Mr. Cheung and his family] and as to 30% by Prize Winner limited
which is owned by Mr. Cheung and his associates.
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