18

= {

ff BA Bt % $8 % W 32 NOTES TO THE CONDENSED FINANCIAL STATEMENTS

W PR B A 4R

Notes to the Condensed Financial
Statements

HRAE

AP HBHRADRESREGHHAEH
WA e S T AR T R
Wk (BT XAk thst) R A BB A
HFA AR FEHAEFTHRA ([EFHA))
Wit~ EATHE  BEAEER
EREAMABAREZRE LA —B
LA AM G T A REAN TN A
BAALFAER  BAEFLEHT o
BESHEHENE T AR AHE
BEA TR PA A F B4 ETHRAFE
;!r °

EEAHHE
AP RAR AR BERAE B R
ERHAIBREDEIELAEL TH3T -

AP HUHRARMZIIEOHRARLSL
RAEBBREZ=-RRESE+=-A=+—1
L FEZEFHHRANAE R —E
BATEHEHEANHA-RE—F—]
ELEEE LEEE o F )i -F: SRl 2
HEHBEATAELS !

TR ER
%k (& f537) EEA:E &2
EHEHENE =5 [EHGH4]

(a) EEHEREAR (BT (&
AEn#¥EA]
REGFEHENE AR (BF
i) AEBREMEE R AEHR
RAERIBEHERABEDZE
Bo R EHBREZEHORAIBA
BH L EHT  AlgHFT L
EHIE 0 AT A GEITHE -
REHEBREBA-IIARER
—REREF+ A=+ —HZFE
ARG (5] 89 A 178,536,000
7 B #% #298,318,0004L) °

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED

1

BASIS OF PREPARATION

The interim financial statements have been prepared in
accordance with Hong Kong Statements of Standard
Accounting Practice No. 25 “Interim financial reporting”
(“SSAP 25”) issued by the Hong Kong Society of Accountants,
except that comparative figures are not presented for the
condensed consolidated cash flow statement, being the first
condensed consolidated cash flow statement to be included in
the interim financial statements relating to accounting periods
ended on or after 1st July 2000. Such departure from SSAP 25
is permitted under the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES
The interim financial statements have been prepared under the
historical cost convention, as modified for the revaluation of

investment properties.

The accounting policies used in the preparation of the interim
financial statements are the same as those used in the annual
financial statements for the year ended 31st December 2000
except the following changes of accounting policies following
the adoption of the following SSAPs which became effective for
accounting periods commencing on or after 1 January 2001:

SSAP 9 (revised) “Events after balance sheet date”

SSAP 30 “Business combinations”

(a) SSAP 9 (revised) “Events after balance sheet date”

In accordance with the SSAP 9 (revised), the Group no
longer recognises dividend proposed or declared after the
balance sheet date as a liability at the balance sheet date.
This change in accounting policy has been applied
retrospectively so that the comparatives presented have
been restated to conform with the changed policy. The
effect of this change is to increase the Group’s net assets
as at 31st December 1999 and 2000 of approximately
HK$178,536,000 and HK$298,318,000 respectively.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

(b)

SSAP 30 “Business combinations”

In the current period, the Group has adopted SSAP 30
and elected not to restate goodwill (negative goodwill)
previously charged against (credited to) reserves.
Accordingly, goodwill arising on acquisitions prior to 1st
January 2001 is held in reserves and will be charged to
the profit and loss account at the time of disposal of the
relevant subsidiary or associate, or at such time as the
goodwill is determined to be impaired. Negative goodwill
arising on acquisitions prior to 1st January 2001 will be
credited to income at the time of disposal of the relevant
subsidiary or associate.

Goodwill arising on acquisitions on or after 1st January
2001 is capitalised and amortised over its estimated
useful life of not more than 20 years. Negative goodwill
arising on acquisitions on or after 1st January 2001 is
presented as a deduction from assets and will be released
to income based on an analysis of the circumstances from
which the balance resulted.
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3 SHEFH SEGMENT INFORMATION
BEHH Business Segments
AEML B A AL
LEX ] SRk
Food  Petroleum RER
hWERR  kAKE Processing and  EEHH ESES ]
Property Rental (<3 and  Chemical Building £%  Investments #H4 a3t
Development  Properties Beverage  Distribution  Distribution Materials Retail ~ and Others  Elimination Total
BT BFTA B¥FA BEFAL REFAL B%FA B%FA BE¥TA B¥FA 0 BE¥FA
HKS$'000 HK$'000 HK$'000 HKS$'000 HKS$'000 HKS$'000 HK$'000 HKS$'000 HK$'000 HK$'000
KE=ZE-% Six months ended
~AZ+H 30th June 2001
kxR Segment revenue
PHEKE Turnover
31 External sales 498,266 177,705 1,130,956 2,837,112 5,149,517 336,930 1,885,656 43,322 — 12,059,464
#HhaE Inter-segment
LML sales — 51,250 — 16,942 — — 8,120 — (76,312) —
498,266 228,955 1,130,956 2,854,054 5,149,517 336,930 1,893,776 43,322 (76,312) 12,059,464
Fhk i Other revenue 425 1,811 12,919 21,600 26,226 2,045 5,565 4,005 — 74,596
498,691 230,766 1,143,875 2,875,654 5,175,743 338,975 1,899,341 47321 (76,312) 12,134,060
PEET Segment results 179,847 155,303 123,235 232,117 98,477 85,791 8,230 (22,504) — 861,096
RBHHZNE L8 Unallocated
corporate
expenses (25,261 )
LESON Interest income 155,949
hE#REHFEA  Profit on disposal
of investments 59,085
&g EA Profit from operations 1,050,869
A AA Finance costs (223,172)
Jets% & Aa %A Share of net profits
of associates — — — 20,749 6,265 3,978 1,432 188,009 — 220,433
#A Taxation (96,480 )
951,650
HEZZEEZ£5A Sixmonths ended
Z+REABA 30th June 2000
rEKE Segment revenue
X Turnover
504 External sales 482,806 137,954 864,629 2,672,827 — 417,908 1,655,109 89,561 — 6,320,794
EHMAE Inter-segment
sales — 42,706 — 16,011 — — — — (58,717) —
482,806 180,660 864,629 2,688,838 — 417,908 1,655,109 89,561 (58,717) 6,320,794
Fhok i Other revenue 305 5,151 8 23,024 — 7178 7,380 6,160 — 49,276
483,111 185,811 864,707 2,711,862 — 425,086 1,662,489 95,721 (58,717) 6,370,070
PEES | Segment results 161,760 118,365 104,162 200,864 — 113,896 52,134 (2,032) — 749,149
K& HZAF L8 Unallocated corporate
expenses (14,836 )
LIRS ON Interest income 170,163
BERAHBEA  Profit on disposal of
investments 172,205
&EEA Profit from operations 1,076,681
AR Finance costs (175,632
fersBEnd Al Share of net profits
of associates 18,096 — — 18,337 — 1,839 949 245,472 — 284,693
#A Taxation (84,405 )
1,101,337

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED
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o % F A () 3 SEGMENT INFORMATION (Continued)
BHE S8 Geographical Segments

kil R R At B R
H#& Chinese Other 3t
Hong Kong Mainland Countries Total
BT A BT L BT L BT
HK$’000 HK$’000 HK$’000 HK$’000

BRE-_RE—% Six months ended
A=+ RHRLEXMEA 30th June 2001
K E Segment revenue
L EY Turnover 7,789,469 3,733,837 536,158 12,059,464
bV & Other revenue 54,953 19,033 610 74,596
7,844,422 3,752,870 536,768 12,134,060
BRE-_RERF Six months ended
A=+ RHRLEXMEA 30th June 2000
2EKE Segment revenue
B¥H Turnover 4,332,947 1,682,990 304,857 6,320,794
bV & Other revenue 25,558 23,622 96 49,276
4,358,505 1,706,612 304,953 6,370,070
B R A 4 FINANCE COSTS
MEXA =+ BIEXMEA
Six months ended 30th June
—ER % —ERERH
BT BETL
2001 2000
HK$000 HK$000
A AL A & Interest on finance leases 2,175 2,648
BABERNBRMEEZ Interest on bank loans and other loans
BATRFB LR FZA L wholly repayable within five years 214,742 162,325
AL Financing charges 6,255 10,659
223,172 175,632

—EE—FFHAE 2001 INTERIM REPORT



22 9 R4 W NOTES TO THE CONDENSED FINANCIAL STATEMENTS

5 A EA

5 PROFIT BEFORE TAXATION

BESXA=Z+RESEA
Six months ended 30th June

—RE—%F —RERE4F
BHTA BT A
2001 2000
HK$’000 HK$’000
BALR EA etk (GEA) ¢ Profit before taxation has been arrived
at after charging/(crediting):
RB A EFTRA Dividend from unlisted other
Z A investments (597) (973)
¥ E Depreciation
—HEFE — Owned assets 256,293 177,968
—HBBRAANBRZEE — Assets held under finance leases 3,467 3,454
BT KE W Amortisation of intangible assets 20,159 4,612
HELRBREFHRBHR Loss on disposal of land and buildings 418 201
W B 5B The analysis of profit before taxation
BA G AT T by geographical location is set out
below:
% Hong Kong 816,078 877,824
Ll R R Chinese Mainland 231,517 341,105
LB R Other countries 27,269 3,023
1,074,864 1,221,952

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED
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HLIA 6 TAXATION
BESXA=Z+TRBLESEA
Six months ended 30th June
—RR—% —RRR %
BT BT
2001 2000
HK$’000 HK$’000
RFBEMAE Current taxation
H#* Hong Kong
RN B BB ) Company and subsidiaries 78,686 69,310
& ) Associates 22,871 24,384
Ll R Chinese Mainland
W B 2 8] Subsidiaries 15,798 15,095
& ) Associates 3,863 11,826
121,218 120,615
Ik 3EHL Deferred taxation
H# Hong Kong
P B 2 8] Subsidiaries 1,996 —
123,214 120,615

A B AV RHTARIR I M 2 AE SR AL
A EAELI6% (ZBERSF 0 16%) 35 -
T EPNT RSB ERAARERZ Y
B PO 3L A B ALH o ) A SRR AL A 4
# o

Hong Kong Profits Tax is calculated at 16% (2000: 16%) on the
estimated assessable profits for the period. Chinese Mainland income
tax has been provided for based on the estimated assessable profits in
accordance with the relevant tax laws applicable to the Group in the

Chinese Mainland.

—EE—FFHAE 2001 INTERIM REPORT
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=

DIVIDENDS

BESXA=Z+RESEA
Six months ended 30th June

S
B R B A
2001 2000
HK$’000 HK$’000

k2L —REERERAEE
MR R R 0,150

(A ARH0.09) (B 3(a)

AZRRE-SFHILAFTANE
RERMZ-EE—%

PR R R B R 0,08
(ZEERE  BH%0.067T) (H2(0)

2000 Final dividend payable of

HK$0.15 (1999: HK$0.09)

per ordinary share (Note a) 301,795 178,596
2001 Interim, proposed on

18th September 2001, of

HK$0.08 (2000: HK$0.06)

per ordinary share (Note b) 161,104 119,194

462,899 297,790

ABE-HNAAFR_EE
EFE+_fA =+—8LR1E
SR EAAGEE KT
RHRKAMRERZ R
B BB N A RK
178,536,000t A # #
298,318,000T ° A& 3 W &
2(a) Frik A B AT 69 B3
RorFHBEEWEE
BRRERZBRRE—F—F—
B2 mp (RARE
16) + B A A AR A
ZHH o

FEAZEE—FRAATA
BRITEH SRTHKE
BB BRE0.087T 0 2
FIRATZ R 8 H A FAR
E_RE—$+ZA=+—
BobF B ARG BA L
ﬁt °

#MAEARAE  CHINA RESOURCES ENTERPRISE, LIMITED

(a) The previously recorded final dividends proposed and declared
after the balance sheet date but accrued in the accounts for the
years ended 31st December 1999 and 2000 were
HK$178,536,000 and HK$298,318,000 respectively. Under the
Group’s new accounting policy as described in Note 2(a), these
have been written back against opening reserves as at 1st
January 2000 and 2001 in Note 16 and are now charged in the
period in which they were approved.

(b) At the meeting held on 18th September 2001 the directors
declared an interim dividend of HK$0.08 per ordinary share.
This proposed dividend will be reflected as appropriation of
retained profits for the year ending 31st December 2001.
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R B A EARNINGS PER SHARE
HENXAZ+BExMHEA
Six months ended 30th June
—RR—% —RERF
BT BT
2001 2000
HK$’000 HK$’000
=Y EYE A The calculation of the basic and
ViE: MRl & A A diluted earnings per share is based
on the following data:
& # Earnings
ARFEERERBENZ Profit attributable to shareholders
B e Ak 3 A for the purpose of calculating
basic earnings per share 787,835 765,450
B — BB 8] 2 E Effect due to dilutive potential
THRERZBEYE ordinary shares of a subsidiary — (559)
R EERBEZAZ Profit attributable to shareholders
B e Ak 3 A for the purpose of calculating
diluted earnings per share 787,835 764,891
—EE—% —EREH
2001 2000
Br# A Number of shares
AR &K Weighted average number of
ERBAHZ ordinary shares for the purposes of
38 BT K calculating basic earnings per share 2,005,183,625 1,984,328,623
B RCHE T AE il Effect of dilutive potential ordinary
HRZBEYE shares in respect of share options 22,561,378 8,490,147
Rt B &K Weighted average number of ordinary
#HEZAHZ shares for the purpose of calculating
38 BT K diluted earnings per share 2,027,745,003 1,992,818,770

—EE—FFHAE 2001 INTERIM REPORT
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9 FAMX 9  CAPITAL EXPENDITURE
B & & E
Fixed Assets
B A
HK$’000
HA_RR—% Net book values at 1st January 2001 9,890,833
—A—BZEEEM
KW B AN A Relating to acquisition of subsidiaries/businesses 328,131
NE Additions 360,043
£ Disposal (4,537)
I Depreciation (259,760)
HARE—-%xA=+18 Net book values at 30th June 2001 10,314,710
Z AR\ A
10 &£BFE 10 INTANGIBLE ASSETS
A% B R A
HR Brand Development 4 3
Goodwill names costs Total
FHF L B BT FUHF
HK$’000 HK$000 HK$000 HK$’000
AZRR—-%—HA—8 At 1st January 2001 — 154,151 10,839 164,990
KRB AN S EH Acquisition of
subsidiaries/
businesses 106,640 23,500 — 130,140
MW B AT X KA Relating to increase
in equity interest
in a subsidiary 358,747 — — 358,747
3 P e 44 Amortisation for
the period (15,187) (3,519) (1,453) (20,159)
A_ER—-FxA=+18 At 30th June 2001 450,200 174,132 9,386 633,718

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED
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11 B HAREAJEMH A 11 TRADE AND OTHER RECEIVABLES
AEB—RELTEPFPATIESS The Group normally trades with its customers under the
following credit terms:
(a) FEHAH A (a) cash upon delivery; and
(h) S+XB®K (b) open credit within 60 days
ALEBZRKE IR IR e The following is the aged analysis of trade receivables at the
T reporting date:
—RE—%F —REERF
~A=+t8A +=—A=+-—18
30th June 31st December
2001 2000
BT BT
HK$’000 HK$’000
0—30% 0-30 days 985,950 1,162,263
31-60% 31-60 days 275,391 195,218
61—90X 61-90 days 29,115 23,911
90K A £ >90 days 56,505 48,004
1,346,961 1,429,396
12 BHALIMEHHA 12 TRADE AND OTHER PAYABLES

ALERZRAE D IRHZ IR DM e
T

The following is an aged analysis of trade payables at the

reporting date:

—RR—% —RRRF
~A=+t8B +=-A=+-—¢H
30th June 31st December

2001 2000
BT BT
HK$’000 HK$’000
0—30% 0-30 days 746,832 1,152,670
31-60% 31-60 days 412,418 423,926
61—90% 61-90 days 62,510 19,811
90% M E >90 days 168,851 54,457
1,390,611 1,650,864

—EE—FFHAE 2001 INTERIM REPORT
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13 &R 13  BORROWINGS
EHEHOEALERAARR—F 1A= Included in the long term liabilities, a US$230,000,000 zero
+ B #472.230,000,000 % T =K K x5 3 coupon convertible guaranteed bonds due 2006 was issued by
BRETHRBERGF - ZFHATH= the Group on 30th May 2001. The bonds are exchangeable for
ER-S XA+ —ORE_EENFINA shares of the Company at a conversion price of HK$15.00 per
FBEMM o EERAERAELS00T share during the period from 11th July 2001 to 17th May 2006
B AHKNE By o ZF M A EaH R inclusive. Unless previously redeemed, converted or purchased
REXNFIAZT—RABEW - BHEIEE and cancelled, the bonds will be redeemed at 121.78% of their
Rish o BA_EEXNFLA=+—B#% principal amount on 31st May 2006.
EARLHAZ121.78%% = -
14 YHEERES 14 MINORITY INTERESTS
FHB MR KT HER Y ANET B Included in the minority interests are amounts advanced to the
A8 Z B AHL27,061,000T (ZRER subsidiaries by the respective minority shareholders of
$#+ =R =+ —18 : %% 384,858,000 HK$427,061,000 (31st December 2000: HK$384,858,000) which
) BAEAEAEZF YRR RRTEFW are considered as part of their contributions, together with paid
BAAZEEEEZEAE R HAR up capital, made to finance the operations of these subsidiaries.
R) 2 —Hp o
15 &KX 15 SHARE CAPITAL
F& 4 ¥ B iaki:d
Number of Nominal
Shares value
I & BT
000 HK$’000
HEREEERIAZEER Ordinary shares of HK$1 each
ERAT R B Issued and fully paid
AZFE—F—A—HIHH Balance at 1st January 2001 1,988,785 1,988,785
AT 4% B AR Exercise of share options 10,752 10,752
Py i — & MO T O ) Allotment of shares for
& A A acquiring additional
interests in a subsidiary 14,263 14,263
AZFE-FAAZT A IHA Balance at 30th June 2001 2,013,800 2,013,800

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED
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16 14 RESERVES
WEREME
B
By sfg A ABH Property ELEEH —MEHE RYHEA
Share  Capital valuation Exchange  General Retained 3
premium  reserve  reserve  reserve  reserve  profits Total
AETA REFAL BETA BRBfAL RFTA RETL REFTA
HK$'000 HK$'000 HK$000 HK$000 HK$000 HK$000 HK$000
AZERRRE-F -0 At 1st January 2000
SRR As previously
reported 9,677,778 (4,397,744) 11,683 21,639 60,837 3,434,900 8,809,093
- HANE Derecognition of
AEREZAH liability for final
(H#2) dividend for 1999
(note 2) — — — — — 178536 178,536
Z7) As restated 9,677,778 (4,397,744) 11,683 21,639 60,837 3,613,436 8,987,629
BITRNER Premium on shares
issued 27,275 — — — — — 27,275
BHEHNER Share issue expenses 31) — — — — — (31)
ERA% Exchange rate
adjustments — — — 251 — — 251
aHER Surplus on revaluation — — 34,280 — — — 34,280
KBRRHRA Net premium on
ZEREH acquisition and
increase in
shareholdings — (1,766,269) — — — — (1,766,269)
R PAL Released due to
BB BN AR disposal of
subsidiaries and
associates — 161,652 —  (14,263) (53,180) 53,180 147,389
REHEN 2L BH Share of reserves
of associates —  (18,585) — (220) — —  (18,805)
B R 15 E A Profit attributable
to shareholders — — — — — 1,656,733 1,656,733
B & Dividends — — — — — (297,790) (297,790)
L2 Transfer — — — — 1,797 (1,797 —
AZERE-%-f -8 At 1st January 2001
Z7 As restated 9,705,022 (6,020,946) 45,963 7,407 9,454 5,023,762 8,770,662

—EE—FFHAE 2001 INTERIM REPORT

29



30

ff BA Bt % $8 % W 32 NOTES TO THE CONDENSED FINANCIAL STATEMENTS

16 #4 (8) 16 RESERVES (Continued)
WERME
K
By sfg FABHE  Property EXLGEMA —BEHE RYEA
Share  Capital valuation Exchange  General Retained Ha
premium  reserve  reserve  reserve  reserve  profits Total
AETA REFAL OBETA BRSO RFFA RETL RESR
HK$'000 HK$'000 HK$000 HK$000 HK$000 HK$000 HK$000
AZER-%-f -8 At 1st January 2001
SRR As previously
reported 9,705,022 (6,020,946) 45,963 7,407 9,454 4,725,444 8,472,344
HNh—ALE Derecognition of
FHREZAH liability for final
(K 32) dividend for 2000
(note 2) — — — — — 298,318 298,318
7 As restated 9,705,022 (6,020,946) 45,963 7,407 9,454 5,023,762 8,770,662
BB EE Premium on
shares issued 185,502 — — — — — 185,502
BRENER Share issue
expenses (120) — — — — — (120)
ERA% Exchange rate
adjustments — — — (430) — — (430)
B EsENa A Released due to
disposal of
associates — — — (147)  (5,862) 5,862 (147)
B R e B A Profit attributable to
shareholders — — — — — 787835 787,835
B & Dividends — — — — —  (301,795) (301,795)
Hia Transfer — — — — 423 (423) —
AoBE-%£xA=+1 At 30th June 2001 9,890,404 (6,020,946) 45,963 6,830 4,015 5,515,241 9,441,507

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED CASH FLOW
STATEMENT

Investing activities includes acquisition of subsidiaries/businesses during the
six months ended 30th June 2001 and are summarised as follows:

BT
HK$’000
W PR S Net assets acquired 501,012
Wk EAZHA Goodwill arising on acquisition 106,640
607,652
VAT 3 5 X A Discharged by

REKAE Cash consideration 334,722
JEAT B TR Accounts payable 272,930
607,652

KHEAZRALERE 38 Net cash outflow arising on acquisition
RERKAE Cash consideration 334,722

—EE—FFHAE 2001 INTERIM REPORT
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18 CAPITAL COMMITMENTS

—ER—% —ERR%F
AA=z+8 +=A=t+-—n
30th June  31st December

AN REN (RB)ARNE—M
WA AT 2 — AR AR
BANG ERGENZFRGERA
PR &) B o 1y 2 = 3 R 4 AT TR
NE % HZ2B5NHE - BRI
33,386,150 % 7L o @ M A E H A
ARBIHENG c HAAAE
E—F—RER

#MAIEARAZ  CHINA RESOURCES ENTERPRISE, LIMITED

2001 2000
BT BT
HK$’000 HK$’000
K ahRBEHRZ Contracted for but
not provided for
BRYTHEZIRL Expenditure in respect
of properties under
development — 270,047
BARRABRZRE Purchase and
construction of
fixed assets 69,239 77,841
69,239 347,888
i lah kiYL Authorised but not
contracted for
HMEHEIRL Expenditure in
leasehold properties — 22,525
BARRABRZRE Purchase and
construction of
fixed assets 293,959 114,320
363,198 484,733
MR % 19 RELATED PARTY TRANSACTIONS

A.  The Company entered into a conditional agreement with
a subsidiary of China Resources (Holdings) Company
Limited to dispose of its 25.5% interest in China
Resources (Shenyang) Sanyo Compressor, Ltd. and
Shenyang Shengrun Sanyo Compressor Co., Ltd, both
were associates of the Group, at an aggregate
consideration of US$33,386,150. The disposal was
completed in January 2001.
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19 RELATED PARTY TRANSACTIONS (Continued)

B. #HW AEBGELHE B.  During the six months ended 30th June 2001, the Group also entered
AF#EHFATRSY : into transactions with related parties as follows:
BEXNAZ+ B ENMEA
Six months ended 30th June
—EE—% —RERHF
BT BT
2001 2000
HK$’000 HK$’000
BENE R BZHE A Sales of goods to fellow
BEE S (Mia) subsidiaries (note a) 7,978 26,255
R A S ES Y PN Provision for godown and storage
BRI (K a) services to fellow subsidiaries
(note a) 660 1,030
HENE) BB N Purchases of goods from fellow
BAY & (Mita) subsidiaries (note a) 6,507 8,502
RN U ES Y P Operating lease payments and
IMBEMYRARL air-conditioning charges to
ZARA (i) fellow subsidiaries (note b) 22,419 6,009
—M AN R BB Construction services provided
RAEZERY (WD) by a fellow subsidiary (note b) 211,574 235,777

A EB ARG A —M
ENEES ES Y PN
Z A4 R A & (B F2b)

JEMCE B AN E) & — M

Tank storage service fees payable

to immediate holding company

and a fellow subsidiary (note b) 70,800 —
Storage facilities management

NG EBZH BN fees receivable from

2ERBERLR immediate holding company

(H7b) and a fellow subsidiary (note b) 9,996 —
Rl B RPN PN Purchase of certain leasehold

ETFTHEHE properties from an associate — 40,000
iz Notes:

() HFRHABERTRAL
i o

(b)  SFRHRREA MR
MBI o

(c) B AR BB RAR
R BE T i ANd
ERkERADHALE

(a) The transactions were carried out with reference to the prevailing market price.

(b) The transactions were carried out in accordance with the terms set out in the

relevant agreements.

(c) During the period, the Group also leased certain premises owned by the Company’s

immediate holding company at a nominal amount.
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