THE KOWLOON MOTOR BUS HOLDINGS LIMITED

Condensed consolidated statement of recognised gains and losses
for the six months ended 30 June 2001

Six months ended 30 June
Note 2001 2000
HKS million HKS$ million
(Unaudited) (Unaudited)

Net profit for the period 884.7 363.5
Total recognised gains and losses 884.7 363.5

Prior period adjustment arising from change

in accounting policies pursuant
to the adoption of SSAP 28 and SSAP 30:

— Adjustment against the retained profits as

at 1 January 2001 1(c) 1,125.1 —

— Adjustment against the retained profits as

at 1 January 2000 1(d) — 21.8

The notes on pages 19 to 27 form part of this interim financial report.
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