CODE OF BEST PRACTICE

The Company has complied with the Code of Best Practice as set out in Appendix 14 of the Listing Rules
throughout the Period except that the Non-Executive Directors are not appointed for a specific term as they are
subject to retirement by rotation and re-election at the annual general meeting of the Company in accordance

with the Company’s Bye-laws.

The Board of Directors of the Company has established an Audit Committee in accordance with the Code of Best
Practice. The Audit Committee meets regularly mainly to consider the nature and scope of audit reviews, the

effectiveness of the internal control systems and compliance with the relevant rules and regulations.

By order of the Board
Jiang Guogqiang

Chairman
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