@ otes to the Accounts B B Mi&F

3  Operating profit 3 #HE&F
Operating profit is stated after crediting and charging the L= m AT AR TR IE
following: &35
Group
AKH
2001 2000
HK$'000 HK$'000
F#&x Tt
Crediting T A
Gross rental income from REMRBEREES A
investment properties 599 567
Less: Outgoings B RE (32) (26)
Net rental income from REMEEE WA FE
investment properties 567 530
Charging PR
Auditors’ remuneration ZRENEN & 760
Depreciation: &
Owned fixed assets “EEEEE 11,013
Leased fixed assets HEETEE 3,37
Operating lease rentals in respect THREFIRE
of land and buildings HEEE 2,377
Staff costs, including directors' EITRA (BRESME)
emoluments 31,265
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4 Finance costs 4 HMBEH
Group
AKHE
2001 2000
HK$'000 HK$000
FE&x TR T
Interest on bank borrowings HRITEERE 2,184
Interest element of finance leases REEEN 2N 628
2,812
5 Taxation 5 #IE
(a) Hong Kong profits tax has been provided at the rate of (@) BEMNGHIIERAEERAE
16% (2000: 16%) on the estimated assessable profit for PR b
the year. The Group's subsidiaries operating in the PRC BAZTHR((ZEEEE B
have no assessable income and accordingly no provision for DLTHNETHE - ARAEE
PRC taxation has been made in the accounts. FRE=E L WBARRITEL
MERTRA - HLERERE
AT EBIBER
The amount of taxation charged/(credited) to the FEERRIMET L/ (E
consolidated profit and loss account represents: &) &
Group
AKHE
2001 2000
HK$ 000 HK$000
F#&x TBTT
Hong Kong profits tax Z AN F
Current REE 3,617
Overprovision in previous years TEREREER (374)
3,243
Deferred taxation (note 5(c)) RIEFETE (M EE5(c)) (254)
2,989
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@ otes to the Accounts B B Mi&F

5 Taxation (Cont'd) 5 #HIA#E
(b)  Taxation in the balance sheet represents the amount of (b) ZAEERARTIEEEERRK
Hong Kong profits tax provided for the current and previous CHIEDNEASEEREE KA
years less the amounts of provisional profits tax paid. TERERNEHEBRAE

B EBMR B -

(c) The movements in deferred taxation account are as follows: (c) EXEMIBRE JZEMT
Group
AKH
2001 2000
HK$'000 HK$'000
F#&x T 7T
Brought forward B 16 270
Transfer from/(to) profit and loss =wEE )/ (F) BaR
account (note 5(a)) (HEE5(a)) 492 (254)
Carried forward e 508 16
Provided for in respect of: DIRAEE
Accelerated depreciation allowances — JEFTELHE 617 16
Tax losses IS E 8 (109) —
508 16
There was no material unprovided deferred taxation for the RAEEREERNELEHIE
year. At 30th June 2000, the Group had unprovided ANERE  RITETEER
deferred tax asset of approximately HK$1,810,000 in =TH ZEERNEHTER
respect of accelerated depreciation allowances and tax MENREEEREREREL
losses. No provision for such deferred taxation asset was Ik 7 1B & E & 1,810,000/
made as it was uncertain whether the asset would crystalise L BRAREBERAER L
in the foreseeable future. HREHELHIBEES DL
R RMAERERRELHE
EERBERE
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5 Taxation (Cont'd) 5 #HIE#E
The revaluation of investment properties does not RNEGEGRIEHIEEY
constitute a timing difference for deferred taxation MESE WILERREDE
purposes as realisation of the revaluation surplus would not W PNERELERIERZ o

result In taxation liability.

6 Profit attributable to shareholders 6 BRFE{GimF
Included in the profit attributable to shareholders is profit of TARRRIRECEREEGREN A
HK$6,450,000 (2000: HK$13,745,000) which is dealt with in the 6,450,000 T (Z T T F :
Company’'s own accounts. 13,745,000/ 7T) °

7  Earnings per share 7 SBiEA
The calculation of basic earnings per share is based on the SRERBNDNREAEENEE
Group's profit attributable to the shareholders of HK$15,798,000 R EE R F15,798,000F T (=5

S 33.884.0008 ) REANE

(2000: HK$33,884,000) and 300,000,000 (2000: 300,000,000) 2y

ordinary shares in issue during the year. %47 @R 300 000,000 (=B
Z % :300,000,000f%) ir E -

No diluted earnings per share is presented as there is no dilutive NEAEETEBTESTRER

potential ordinary share during the year. W EES REREBEBSER -
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8 Directors’ and senior management’'s emoluments 8 EZERFEETEAEZINS

(a) Directors’ emoluments (a) EBM&
The aggregate amounts of the emoluments payable to RAFEZERNANREICESH
Directors of the Company during the year are as follows: THRERW D
Group Company
ARH 7/ /NI
2001 2000 2001 2000

HK$'000 HK$"000 HK$'000 HK$'000
T#Ex TR FiEx TR

Fxecutive Directors HITES

Fees ks - — - —
Basic salaries, 2 ARH B -

allowances and =4

other benefits HMWEY

in kinds M= 6,601 6,723 —~ —
Discretionary bonuses — E7TEE 8704 407 ~ — ~
Pensions NEE 825 720 —~ —

EX-gratia payments BMAERE
as compensation

for loss of office

— as director - EREE 100 — 100 -
— in connection with —1EBE
management L EEE
of the Group 2,348 — - —
Independent B FEETT
Non-executive ==
Directors
Fees ks 240 160 240 160
Basic salaries, ENE B
allowances and =80 &
other benefits EMEY
in kind |l - _ _ _
10,521 /.603 340 160
N
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8 Directors’ and senior management’'s emoluments 8 EZSREETEAESZING #

(Cont'd)

(a) Directors’ emoluments (Cont'd) (a) EFEMz &
The number of Directors of the Company whose RE TN BMERE AR T
emoluments fell within the following bands are set out as ESAHEWD
below:
Emoluments band Number ot directors
B = 4% 7l EEAH

2001 2000

Nil — HK$ 1,000,000 % — 1,000,000/ T 3* 4*
HK$ 1,000,001 — HK$1,500,000 1,000,001 7T — 1,500,000/ T - 1
HK$ 1,500,001 — HK$2,000,000 1,500,001 7T — 2,000,000/ 7T 1 —
HK$2,000,001 — HK$2,500,000 2,000,001/ 7T — 2,500,000/ 7T 2 /
HK$3,000,001 — HK$3,500,000 3,000,001/ 7T — 3,500,000/% 7T 1 —
* Include emoluments of Independent Non-executive Directors. O BBV IBTES LB
No Directors waived emoluments in respect of the years BEEEHENDERE-ST
ended 30th June 2001 and 2000. —FERZETEFRAZ=
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8 Directors’ and senior management's emoluments 8 EZERFEEEBASZINE &

(Cont'd)
(b) Five highest paid individuals (b) RBESHMA
The five individuals whose emoluments were highest in the AEBXREERLATEHMA
Group for the year include four (2000: three) Directors TR NH(ZEZEEFE: =
whose emoluments are reflected in the analysis presented B)BARBEIZEE  EM=
above. The emoluments payable to the remaining one SR LA TARER « FAN
(2000: two) individual during the year are as follows: TER-AHA(ZEEEE W
H)BERFWNAT M@
N
Group
AKH
2001 2000
HK$'000 HK$'000
FE&x T TT
Basic salaries, allowances and ENHH - 28
other benefits in kinds REME DR 2,037
Discretionary bonuses = (TRITE BB AL —
Pensions NIEE 93
2,130
The emoluments fell within the following bands: BN Al
Emolument band Number of individuals
B & 4% 7 AE
2001 2000
Nil — HK$ 1,000,000 & — 1,000,000/ 7T 1
HK$ 1,000,001 — HK$ 1,500,000 1,000,001/ 7t — 1,500,000/ 7T 1
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9 Fixed assets - Group 9 BEFrZE-FA5E

Furniture,

fixtures

and office

Properties Machinery  equipment

Investment Other under  Leasehold and i Motor  Tools and

properties  properties development improvements equipment EER vehicles moulds Total
HEWFE Hit¥x B0 HEWERE #ERkEE HOERH nE IHRRRR ik
HK$'000 HK$ 000 HK$ 000 HK$'000 HK§'000 HK$ 000 HK$'000 HK'000 HK$'000
T T L TR T L T THTL T TR T

=t
4
sl
ﬁ
o

Cost or valuation

At 1st July 2000

7
|
i
4
m
_|:|Zr

+ H— 0,0/5 60,95/ - 2,079 88,203 14,247 1,928 2,580 188,275
Additions 120 020 - 3,885 1,316 1,475 1,220 h3d 260 15,322
Revaluation £ 10 - - - - - - - 10
Reclassification EX R (961 1y - - - - - - -
Disposals H & - - - - (1261 (56 ) (218 - (1535 ]
At 30th June 2001 N_FT—F
~NA=TH 6,350 67,918 3,885 3,395 94,417 15,417 1,844 2,840 202,077
Accumulated depreciation BRTTE
At 1st July 2000 R_FEEF
+ H—H - 9,181 - 1,314 15,716 11,815 6,25/ 2,115 106,398
Charge for the year AEEFE - 1,451 - 543 8,930 1,227 485 269 12,905
Disposals s - - - - (1,194 ) (56 | (218 ) - (1468 )
At 30th June 2007 R_FT—F
S~A=TH - 10,032 - 1,857 83,457 12,980 0,524 2,384 117,835
Net book value iR A E
At 30th June 2007 RN_FT—F
~NA=TH 0,350 H7,280 3,885 1,538 10,965 2,431 1,320 d62 84,237
At 30th June 2000 N_ZETTHF
~HZ=ZTH 0,0/5 57,176 - 765 12,487 2,431 1,271 471 81,877
The analysis of the cost or valuation at 30th June 2001 of the THEERZTEE—F A=A
above assets is as follows: ARG ED T
At cost R AR - 67,918 3,885 3,395 84,417 15,417 1,844 2,840 195,727
At 2001 professional BT
valuation =3 AE)E] 6,350 - - - - - - - 6,350
0,350 67,918 3,885 3,395 84,417 15,417 1,844 2,840 202,077
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(a)

@ otes to the Accounts B B Mi&F

9 Fixed assets - Group (Cont'd) 9 EBTXEE-F5EE
The Group's interests in investment properties and other (@) AEEREEMEREMY
properties at their net book values are analysed as follows: SRR EEREDIT
T
2001 2000
HK$'000 HK$'000
F#&x T T
Held on leases of between BEENFTEERTEL
10 to 50 years: HAEE
— in Hong Kong — &8 26,435
— outside Hong Kong — BB AN E 38,016
04,451

(b)

(c)

(d)

All investment properties of the Group were revalued as at

30th June 2001 on the basis of their open market values by

Chun

HK$ 1

g, Chan & Associates, an independent firm of

nrofessional valuers. The surplus arising on revaluation of

0,000 (2000: deficit of HK$265,000) was taken

directly to the investment properties revaluation reserve

(note

16).

As at 30th June 2001, the cost and accumulated

depreciation of fixed assets held by the Group under

finance leases amounted to approximately HK$18,302,000
(2000: HK$18,302,000) and HK$16,384,000 (2000:

HK$13,013,000) respectively.

As at 30th June 2001, certain investment and other

properties of the Group with an aggregate net book value

of ap

have

nroximately HK$45,250,000 (2000: HK$18,535,000)

neen pledged to banks to secure for banking facilities

granted to the Group.
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10 Investments in subsidiaries 10 MBATRE
Company
2 A
2001 2000
HK$'000 HK$'000
F#&x T8 T
Unlisted shares, at cost JELTARD + AR 62,711 62,711
Amounts due from subsidiaries NG E 70,948 68,149
Amount due to a subsidiary RPN O (5,100) —
128,559 150,800
Particulars of the principal subsidiaries of the Company as at 30th AARR-_BEE—EXE=+EXK
June 2001 are set out in note 23 to the accounts. TENB AT ZHEBEE AN ZE23 -
The amounts due from and due to subsidiaries are unsecured, EhEREMHEB ATZEN &EIF
interest-free and have no fixed-terms of repayment. B 2E - BEEFZERERE o
11 Inventories 11 #E&
Group
A5 H
2001 2000
HK$'000 HK$'000
F#&x T8 T
Trading stocks E75BEE 29,96
Raw materials R 25,763
Finished goods 2K i 9,055
04,779
At 30th June 2001, the carrying amount of inventories that are R_EE—FA=TH K%
carried at net realisable value amounted to HK$710,000 (2000: HEES R FEBRAEEAT10,000
HK$447,000). BIL(ZETTE : 447,00087T)
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