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12 Trade receivables 12 BHEWR
The ageing analysis of trade receivables is as follows: EZRNEHNEEITED
Group
AKH
2001 2000
HK$'000 HK$'000
F#&x T 7T
Below 90 days 0—90 141,047 152,524
97 — 180 days 91—180 13,016 14,503
Over 180 days 38180 10,700 10,675

Provision for bad debts g iR (12,088) (13,952)

152,675 163,750

The majority of the Group's sales are with credit terms of 30 to AEERITMNEENEEHRARINE
90 days. The remaining amounts are on letter of credit or 00F ' ERAERMRTRRER
documents against payment, TVIETT ©
13 Trade payables 13 BZEMAR
The ageing analysis in trade payables is as follows: EZENFREDTND ¢
Group
AKH
2001 2000
HK$'000 HK$'000
F#&x T TT
Below 90 days 0—90 32,921
97 — 180 days 91—180 219
Over 180 days E3B180 454
33,594
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14 Share capital 14 R&
Company
Y YN
2001 2000
HK$'000 HK$"000
FEx T
Authorised: AER
800,000,000 (2000: 800,000,000 800,000,000 (ZZETEF ¢
ordinary shares of HK$0.10 each 800,000,000)
FIREE0. 10/ T
BRI 80,000 80,000
ssued and fully paid: CERTREEEAR
300,000,000 (2000: 300,000,000 300,000,000 (ZETEF
ordinary shares of HK$0.10 each 300,000,000)
FAREE0.10/8 T
Z BRI 30,000 30,000
Share options 15 BERGHE
Pursuant to the Company's share option scheme, which became BEN—NAME=ZFE-_+HB4E
effective on 29th March 1994, the Board of Directors of the W ANTERESE A RTE
Company may at their discretion grant options to directors and ES R EE T VIR RIEHER
employees of the Company or any of its subsidiaries to subscribe ERANTREEAHE LT &
for shares in the Company subject to the terms and conditions ERBESRLERENIER LT
stipulated therein. > BE D o
No share options were granted during the year or outstanding as N—EE—EXE=+BREAE
at 30th June 2001, 5 B R I T R AT
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16 Reserves 16 (i
Group Company
yige-C 1 A 7]
2001 2000 2001 2000
HK$'000 HK$'000 HK$'000 HK$'000
T#E T TR T THET TR T
Share premium A% fn i (B
Brought forward and R N EE
carried forward 28,475 28,475 28,475 28,475
Capital reserve EX A
Brought forward and carried EEIPSEEE
forward (note 16(a)) (HEE16(a)) 408 408 - —
Contributed surplus BERES
Brought forward and carried R R
forward (note 16(b)) (K EE16(b)) - — 62,511 62,511
Exchange fluctuation reserve ER B &
Brought forward ERE]] 5,422 5,422 — —
'xchange difference on HE BN B
translation of the accounts NAEIERB X
of an overseas subsidiary E 7= (167) — - —
Carried forward e 5,255 5,427 - —
Investment properties REMFRELM
revaluation reserve T
Brought forwara ERE] 1,552 1,817 — —
Surplus/(deficit) on EEA%/
revaluation (note 9) (E1E )
(FIEE9) 10 (265) - -
Carried forward e 1,562 1,552 - —
Retained earnings tx & i 7
Brought forwara =l 163,830 138,946 548 (4,197)
Profit for the year REEZREN 15,798 33,884 6,450 13,745
Dividends iy 2. (4,500) (9,000) (4,500) (9,000)
Carried forward AEEE 175,128 163,830 2,498 548
210,828 199,687 93,484 91,534
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16 Reserves (Cont’d)

(a)

The capital reserve of the Group represents the aggregate
amount of the non-voting deferred shares of Ngai Hing
Hong Plastic Materials Limited and the difference between

the nominal amount of the share capital issued by the

Company in exchange for the aggregate nominal amount of
the share capital of the subsidiaries acquired pursuant to

the group reorganisation in 1994 (the “Reorganisation”).

The contributed surplus of the Company represents the

difference between the consolidated shareholders’ funds of
Ngai Hing (International) Company Limited at the date on
which the Reorganisation became effective and the nominal
amount of the Company's shares issued under the

Reorganisation. At group level the contributed surplus Is

16 fifilE &)

(a) AEE ,Zié’fméﬁﬁméﬁfé
BRABRARIZERERE

LR D BB R — jww'r ZAN
RARBEBEEL((E4A]) M
BITZRAEENAR ARG
WMB AR IR AEEEEME
AR o

(b) ARBEZEHA#RTIENga

Hing (International)

>
>T

Company Limited A E4 4
B2 EEBRRASRART
RIREETRTL D EIER
Z7EE o NEE JEHRG

—
=

:1

reclassified into its components of reserves of the NENBEAEBENBRTIE
underlying subsidiaries. R
17 Long-term liabilities 17 RHEIER
Group
A5H
2001 2000
HK$ 000 HK$000
F#&x T T
Obligations under finance leases (note 17(a)) BEMEEST (KE17(a)) 87 2,225
Deferred taxation (note 5(c)) EIERIE (MTEE5(C)) 508 16
595 2,241
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17 Long-term liabilities (Cont'd) 17 RYRRE #)
(a)  Obligations under finance leases - minimum lease payments (a) BEBREEE-HFLOENEE
IE
2001 2000
HK$000 HK$'000
F#&x T T
Within one year —F R 4,247
In the second year F_F 2,213
In the third to fifth year E-EERFEMRE 104
0,504
Future finance charges on MEHAELRK
finance leases TIFEF (449)
Present value of obligations BMEHERMT
under finance leases B 6,115
The present value of obligations under finance leases is as BEMEFEZBEENT
follows:
2001 2000
HK$ 000 HK$'000
F#&x T8 T
Within one year —F R 3,890
In the second year F_E 2,137
In the third to fifth year FECEFENER 88
0,115
Less: Amount repayable within B ER—FREER
one year shown under TIAREEE
current liabilities 7 I8 (2,131) (3,890)
87 2,225
3
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18 Notes to the consolidated cash flow statement 18 SZSHEL&HRERMH

(a)  Reconciliation of profit before taxation to net cash inflow/ (a) BRI aNEREXZRFIR®
(outflow) from operating activities mA (RL) FEAR

2000
HK$'000
T T
Profit before taxation TN 37,562
Depreciation of fixed assets HEEENE 14,384
(Gain)/loss on disposal TERFEEEY (WH) /
of fixed assets B 311
Loss on partial disposal of interests LEMNB AR HER
in a subsidiary 2 B8 35
Interest expenses AMEX M 2,812
Interest income M EIA (255)
Decrease/(increase) in inventories FEZRY,/ () (15,594)
Decrease/(increase) in trade EZRNE  EMEIRE
receivables, other receivables, BRRERERD/
prepayments and deposits () (54,012)
Increase in trade payables, EZENH - EMENK
other payables and accruals NIERE AN 6,622
Net cash inflow/(outflow) from RLEETHEERAN/
operating activities (o) FE (8,135)
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18 Notes to the consolidated cash flow statement 18 SHABE&RERM:E &2

(Cont'd)

(b)  Analysis of changes in financing during the year (b) FABMEZEDNT
Short-term Minority Obligations under
bank loans interests finance leases
HHRITER DY EED MEHERR

2001 2000 2001 2000 2001 2000
HK$'000 HK$ 000 HK$'000 HK$000 HK$'000 HK$ 000
FHET T 780 TET T/ TET T TL
Brought forward I 9,163
Inception of finance MEMHERS
leases 460
New bank loans raised — #7i8R7T{E X -
Capital contribution from D&l E 2 A KEA
minority shareholders —
Dividends paid to minority 8GR 7 A
shareholders —
Capital element of finance @EHE X H K & 7~
lease payments it (3,508)
Share of profit by minority /2% 5 f& 15 5 F
shareholders —~
Dilution of interest ina  R—MEBABZ&EE
subsidiary W -
Share of exchange D8I R P i B
reserve by a minority T i
shareholder —
Carried forward it 6,115
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19 Commitments 19 &
(a)  Capital commitments for property, plant and equipment (a) BAHEDE BELRFEIER
ELiE
2001 2000
HK$'000 HK$000
FE&x TR T
Contracted but not provided for SR BEREBER 5,704 1,442
Authorised but not contracted for O EEREA 74 —
5,778 1,442
(b)  Commitment under operating leases (b) KEHEERE
As at 30th June 2001, the Group had future aggregate N—EE-FEXA=ZTH 'K

minimum lease payments under non-cancellable operating

leases in respect of land and buildings which expire as

SEERTIIBMLB AR
THEBT Y R REEEE

follows: SIARREPHENK
Restated
ER])
2001 2000
HK$'000 HK$'000
FE&x T8 T
Within one year — R 2,239
In the second to fifth year inclusive FE_EFENFRE
(BREEMRF) 5,416
After the fifth year ENFR 5,138
12,793
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20 Contingent liabilities 20 HEER
As at 30th June 2001, the Company had the following contingent N\_EE-FRAZ JVIN/N]
iabilities: JEHREBEEEWMT
(a) Guarantee in respect of the due performance of a subsidiary (a) BE-BEABREHEIIE
under a contract manufacturing agreement to the extent of RAICBHARERERS
HK$20 million (2000: HK$20 million); and 20000000 T (ZE2EEE
% : 20,000,000/8 T ) 2 &
(N
(b)  Guarantees given to banks for banking facilities granted to (b) ZARARFZEWBRRIZHRTE
its subsidiaries to the extent of approximately HK$175 E RBRTEEZE Y
million (2000: HK$100 million). 1750000008 T (Z 2B ZE
F : 100,000,000/ TT) 2 &
& o
21 Ultimate holding company 21 WEAERAT
The directors regard Good Benefit Limited, a company EERABARNAERERRNEA
incorporated in the British Virgin Islands, as being the ultimate Good Benefit Limited (EFEERE X
holding company. BEEEMA I RF])
22 Approval of accounts 22 HERE
The accounts were approved by the board of directors on 11th HECRNZEE—FTA- &
October 2001, SEEME -
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23 Principal subsidiaries

The following is a list of the principal subsidiaries as at 30th June

2007

Name

2

Dongguan Ngal Hing

Plastic Materials Ltd.

REREEBRH
B R A]

Hong Kong Colour
Technology Limited

BREEERR LA

il

Ngal Hing Engineering
Plastic Materials
Limitea

TR 2
BB AR

Place of
Incorporation or
establishment/
operation

=M AL
XL

The PRC

mm 1y

Hong Kong
BN

Hong Kong
B

Issued and
fully paid up
share capital/
registered
capital
E#HITR
BERF
S HEMER

HK$90,000,000
30,000,000/ 7T

500,000
ordinary shares
of HK$ 1 each
500,000 B &
BR1BT

2,000,000
ordinary shares
of HK$ 1 each
2,000,000E & /&%
FR1ET

23 FEMEBAT

A—EE 4
N— ==

NAZ+E  AAT

JEEWB AR

Principal activities

BEH

Manufacture and
sale of colorants
and compounded
plastic resins
RIENHEECE
NEBENEE

Trading of colorants
and compounded
plastic resins
EECH R
=X}

pREE

i

Trading, marketing
and promotion
engineering

plastic products
BEE MHREE

HETREBER

Effective
percentage

of equity held
Indirectly by
the Company
AN R E#E

100

/6.2
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23 Principal subsidiaries (Cont'd) 23 EEMBAT E#)
Issued and Effective
Place of fully paid up percentage
incorporation or share capital/ of equity held
establishment/ registered indirectly by
operation capital the Company
RS, S#HTR NSIGEE:
Name B3R #ERA Principal activities BEZER
A R R S HERER T EEH iR B ot
Ngal Hing Hong Plastic ~ Hong Kong 1,000 Trading of plastic 100
Materials Limited 58 ordinary shares materials ana
B B R of HK$1 each pigments
RN 1,000 &% EEERBRE
BRIBT 8=y
500,000 (Note a)
non-voting (i &ta)
deferred shares
of HK$1 each
500,000 1% Z1&
FER S 17 T
Shanghal Ngal Hing The PRC HK$12,000,000 Manufacture and 100
Plastic Materials Co., M E 12,000,000/& JT sale of colorants
Ltd. and compoundea
DGR B R plastic resins
=1 YNE] RENEEERT
REBEKEE
Tsing Tao Ngal Hing The PRC HK$10,500,000 Manufacture and 85
Plastic Materials Co.,, M E 10,500,000/& JT sale of colorants
Ltd. and compounded
SEREER R plastic resins
=1 YNE] HENEEERT
NEBEKEE
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23 Principal subsidiaries (Cont’d)
Notes.

(a)

The holders of the non-voting deferred shares in Ngai Hing Hong
Plastic Materials Limited ("NHH") shall not be entitled to any

participatio

1 in the profits or surplus assets of NHH and they are

not entitlec
meeting of

shares.

to receive notice of or attend or vote at any general
NHH in respect of their holdings of such deferred

Ngal Hing (International) Company Limited has been granted an

option by the holders of the non-voting deferred shares to acquire

these share

s for an aggregate cash consideration of HK$4.

The above table includes the subsidiaries of the Company which,

in the opinion of the Directors, principally affected the results of

the year or

formed a substantial portion of the net assets of the

Group. To give details of other subsidiaries would, in the opinion

of the Directors, result in particulars of excessive length.

The total

net assets of subsidiaries not audited by

PricewaterhouseCoopers, Hong Kong for statutory purposes

amounted to approximately 33% (2000: 32%) of the Group’s

total net as

sets.

23 FEMWIBAST &)

WreF
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