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WING LEE HOLDINGS LIMITED

(incorporated in Bermuda with limited liability)

DISPOSAL OF SHARES BY

BRIGHT ASIA HOLDINGS LIMITED

On 22 January 2001, Bright Asia, the controlling shareholder of the Company, has agreed to sell 55,000,000 shares of the Company, which represent 19.6% of the issued share capital of the Company to Global Regency, an independent third party.

The board of directors of Wing Lee Holdings Limited (the "Company") has been informed by Bright Asia Holdings Limited ("Bright Asia"), the controlling shareholder of the Company and beneficially owned by Mr. Chow Tak Hung, Ms. Chow Woon Yin and Ms. Wong Siu Wah, that on 22 January 2001, Bright Asia entered into an agreement (the "Agreement") under which it has agreed to sell 55,000,000 shares of the Company (representing approximately 19.6% of the issued share capital of the Company) at the price of HK$0.50 per share (representing (i) a discount of approximately 12.28% to the closing price per share as quoted by the Stock Exchange as at the date of the Agreement; and (ii) a discount of approximately 7.58% to the 10-day average closing price per share as quoted by the Stock Exchange from 9 January 2001 to the date of the Agreement, both days inclusive) to Global Regency Investments Limited ("Global Regency"). Global Regency and its ultimate beneficial owners are all independent third parties not connected with the Company and its subsidiaries, its directors, chief executive and/or substantial shareholders of the Company or their respective associates (as defined in the Listing Rules). Bright Asia has also granted to Global Regency a put option to require Bright Asia to repurchase such shares from Global Regency at the same price after deducting any dividends paid on such shares after completion should, on or before 27 April 2001, either Global Regency's shareholding in the Company become diluted as a result of any new issuance of shares in the Company or the shares of the Company cease to be listed on The Stock Exchange of Hong Kong Limited.

After completion which will take place on 23 January 2001, Bright Asia will own approximately 55.4% of the issued share capital of the Company and Global Regency will hold approximately 19.6% of the issued share capital of the Company and become the second single largest shareholder of the Company.

Global Regency is a company incorporated in Hong Kong and is beneficially owned by Mr. Wong Chi Hung and Mr. Chan Chi Shing for the purpose of holding their respective investments in the Company. Global Regency intends to hold the shares in the Company as a long-term investment and has not demanded any representation on the board of directors of the Company.

By Order of the Board

Wing Lee Holdings Limited

Chui Wai Hung, Rachel

Company Secretary

Hong Kong, 22 January 2001

Please also refer to the published version of this announcement in the Hong Kong iMail.
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