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CHINA EVERBRIGHT LIMITED

中國光大控股有限公司
(Incorporated in Hong Kong with limited liability)

(the "Company")
ANNOUNCEMENT
As at 27th February, 2001, being the date of judgment, the amount of the judgment sum awarded to the Company by Mr. Ch'ng Poh was HK$336,310,069.97 (including interest).

This announcement is made further to the announcement dated 6th March, 2001 in relation to the judgment awarded in favour of the Company in its legal action against Mr. Ch'ng Poh, a former Chief Executive Officer and Chairman of the Company. Mr. Ch'ng has applied for a stay of execution of the judgment pending resolution of his appeal. However, the Court has rejected such application.

The Company was notified by the Court on 16th March, 2001 that the amount of the judgment sum awarded to the Company as at 27th February, 2001, being the date of the judgment, has been ascertained to be HK$336,310,069.97 (including interest). Pursuant to an earlier order of the Court. Mr. Ch'ng had deposited a sum of HK$200 million into a joint bank account maintained by the parties' respective solicitors. Such sum, together with interest, now totals approximately HK$270 million which has been ordered by the Court to be released to the Company as part payment of the judgment sum. The balance has yet to be determined.

Further announcement will be made in the event an appeal is filed by Mr. Ch'ng Poh against the judgment.
By Order of the Board

Guo You

Chief Executive Officer

Hong Kong, 19th March, 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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