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(Incorporated in Hong Kong with limited liability)

POSTPONEMENT OF RELEASING INTERIM RESULTS

FOR THE SIX MONTHS ENDED 31ST DECEMBER, 2000

The Directors announce that the unaudited consolidated interim results of the Group for the six months ended 31st December, 2000 was postponed.

The Directors expect to announce the Interim Results as required under the Listing Rules on 17th April, 2001.

As there is a delay in the announcement of Interim Results and the despatch of interim report of the Company for the six months ended 31st December, 2000, the Company is in breach of paragraphs 11(6) and 10(1) of Appendix 7a of the Listing Rules respectively.

In this regard, the Stock Exchange has reserved its right to take appropriate action against the Company.

The directors ("Directors") of eCyberChina.net Limited (the "Company") resolved that in light of there is only one independent non-executive director in the audit committee of the Company because of the decease of another independent non-executive director on 19th March, 2001, the interim results ("Interim Results") of the Company and its subsidiaries (the "Group") for the six months ended 31st December, 2000 is proposed to be reviewed by the auditors for the purpose of complying with paragraph 39 of Appendix 16 of the Rules Governing the Listing of Securities ("Listing Rules") on The Stock Exchange of Hong Kong Limited ("Stock Exchange"). Meanwhile, the Company is seeking suitable replacement of the independent non-executive director.

The Directors will arrange for the review of the Interim Results by the auditors as soon as practicable. It is expected that the Interim Results as required under the Listing Rules will be released on 17th April, 2001.

UNAUDITED MANAGEMENT ACCOUNTS FOR THE SIX MONTHS ENDED 31ST DECEMBER, 2000

The following unaudited consolidated results of the Group for the six months ended 31st December, 2000 together with comparative figures for the corresponding period in 1999 are shown as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT

For the six months ended 31st December, 2000


(Unaudited)

(Unaudited)



Six months

Six months



ended

ended



31st December,

31st December,



2000

1999


Notes
HK$'000

HK$'000

Turnover
2
6,472

8,883

Cost of sales

(61
)
(107
)

Gross profit

6,411

8,776

Other revenue

329

490

Administrative expenses

(17,162
)
(18,168
)

Loss on disposal of investment properties

(37
)
-

Gain on disposal of plant and equipment

132

-

Loss from operations

(10,327
)
(8,902
)

Finance costs

(7,496
)
(5,783
)

Loss before tax

(17,823
)
(14,685
)

Taxation
3
(172
)
-

Loss for the period

(17,995
)
(14,685
)

Loss per share - basic

4
(8.1) cents

(7.0) cents

Notes:

1.
Principal accounting policies

These consolidated interim financial statements have neither been audited by the Company's auditors nor have been reviewed by the Company's audit committee.

The unaudited condensed consolidated interim financial statements are prepared in accordance with Statement of Standard Accounting Practice ("SSAP") No.25, "Interim Financial Reporting", issued by the Hong Kong Society of Accountants.

2.
Segmental information

The Group's turnover was derived predominantly from the property investment.

An analysis of the Group's turnover and contribution by principal activity during the period is shown as follows:

Turnover
Contribution


Six months

Six months

Six months

Six months


ended

ended

ended

ended


31st December,

31st December,

31st December,

31st December,


2000

1999

2000

1999


HK$'000

HK$'000

HK$'000

HK$'000

By principal activity:

  Property investment
6,472

8,883

6,374

8,420

By geographical locations:

  The People's Republic

of China ("PRC")

     - Hong Kong
2,089

4,539

1,999

4,161

     - Mainland China
4,383

4,344

4,375

4,259


6,472

8,883

6,374

8,420

3.
Taxation

Six months

Six months


ended

ended


31st December,

31st December,


2000

1999


HK$'000

HK$'000

The amount comprises of:

Current period

  Hong Kong Profits Tax
-

-

  PRC Tax
172

-


172

-

No provision for Hong Kong Profits Tax has been made in the financial statements as the Group did not have any assessable profit for the period.

PRC income tax is calculated in accordance with the relevant laws and regulations in the PRC.

4.
Loss per share

The calculation of the basic loss per share is based on the loss for the period of approximately HK$17,995,000 (1999: HK$14,685,000) and the weighted average of 222,600,000 (1999: 210,100,000) shares in issue.

No diluted loss per share has been presented because the exercise prices of the Company's outstanding share options would have an anti-dilutive effect on loss per share for the current period and, there was no outstanding share options in the corresponding period in last year.

EXPECTED DATE OF RELEASE OF INTERIM RESULTS

The Directors expected to convene a board meeting of the Company on 17th April, 2001 to consider the Interim Results as required under paragraph 39 of Appendix 16 of the Listing Rules and to announce the Interim Results on 17th April, 2001. The Interim Report of the Company is expected to be despatched on 19th April, 2001 to shareholders accordingly.

BREACH OF LISTING RULES

Since there is a requirement for the Company under paragraphs 10(1) and 11(6) of the Listing Agreement to despatch to its shareholders the Interim Report of not more than three months after the end of the six months period, the Company is in breach of this requirement. The Exchange has reserved its right to take appropriate action against the Company.

DIRECTORS' CONFIRMATION AND UNDERTAKING

The Directors confirm that they have not dealt with any of the securities of the Company during the past one month immediately preceding the date of this announcement and the Directors have also agreed to give their undertakings to the Stock Exchange that they will not deal with the securities of the Company until the Interim Results are published.
By Order of the Board

eCyberChina.net Limited

Thomson Lee

Director
Hong Kong, 30th March, 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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