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I-CHINA HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

MAJOR TRANSACTIONS

DELAY IN DESPATCH OF CIRCULAR

The dispatch of the circular containing information regarding the Transactions, the Continuing Voluntary Transactions and the notice of the special general meeting will be postponed from 2 April 2001 to 18 April 2001.

Since the date of the Announcement, the Group has on 12,14, 20 and 30 March 2001 respectively disposed of  additional four Vehicles and one motor vehicle licence in the ordinary course of business. The Stock Exchange has indicated that the failure by the Company to seek the approval of the Shareholders prior to the disposal of the Vehicles and the Licence constitutes a breach of the Listing Rules and the Stock Exchange reserves its right to take appropriate action in this regard.

Reference is made to the announcement by the Company dated 10 March 2001 (the "Announcement") which was published on 12 March 2001. Unless otherwise defined, terms used herein shall have the same meaning as in the Announcement.

The dispatch of the circular containing information regarding the Transactions, the Continuing Voluntary Transactions and the notice of the special general meeting will be postponed from 2 April 2001 to 18 April 2001 to provide the Company with more time to finalise the information contained therein and to seek confirmation from the directors of the Company as to the issuance of the circular. An application for waiver of strict compliance with Rule 14.13(2) of the Listing Rules has been made to the Stock Exchange.

Since the date of the Announcement, the Group has on 12,14, 20 and 30 March 2001 disposed of additional four Vehicles for the aggregate consideration of HK$183,000 and one motor vehicle licence ("Licence") for the consideration of HK$2,500 in the ordinary course of business. Under the Listing Rules, the further disposal of the Vehicles and the disposal of the Licence constitute major transactions for the Company under the Listing Rules and should have been made subject to approval of the Shareholders. The Stock Exchange has indicated that the failure by the Company to seek the approval of the Shareholders prior to the disposal of the Vehicles and the Licence constitutes a breach of the Listing Rules and the Stock Exchange reserves its right to take appropriate action in this regard.

By Order of the Board

Shirley Choi

Chairman

Hong Kong SAR, 2 April 2001
Please also refer to the published version of this announcement in the i Mail dated 3/4/2001.
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