The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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YU MING INVESTMENT MANAGEMENT LIMITED

An application has been made by vLink to the Stock Exchange for resumption of trading in the shares of vLink with effect from 10:00 a.m. on 10th April, 2001.

The Winding-up Petition filed by Chung Nam against B-Tech was dismissed at the hearing held on 9th April, 2001.

Trading in the shares of B-Tech will continue to be suspended, pending the result of the Hearing referred to below. Further announcement will be made as and when appropriate.

Reference is made to the joint announcement of vLink Global Limited and B-Tech (Holdings) Limited dated 4th April, 2001 (the "Joint Announcement"). Terms used in this announcement shall have the same meanings as defined in the Joint Announcement unless the context otherwise requires. 

The Stock Exchange has granted conditional approval for the listings of, and permission to deal in the First Tranche vLink Shares and the First Tranche B-Tech Shares on 9th April, 2001. An application has been made by vLink to the Stock Exchange for resumption of trading in the shares of vLink with effect from 10:00 a.m. on 10th April, 2001. Trading in the shares of B-Tech will continue to be suspended, pending the result of the Hearing referred to below. Further announcement on the result of such hearing will be made as and when appropriate.

Development on the litigations in which the B-Tech Group is involved

Pursuant to an agreement reached between B-Tech and Chung Nam and by a consent application filed into Court on 3rd April, 2001, B-Tech agreed to pay HK$8,340,424.66 in full and final settlement of all claims by Chung Nam who in turn agreed to the dismissal of the Winding-up Petition. The consent application was heard on 9th April, 2001 during which the Court dismissed the Winding-up Petition. The settlement sum will be paid to Chung Nam on the sealing of the dismissal order by the Court from the drawdown of the Facility provided by vLink Investments to B-Tech. 

As the winding-up petition filed by I-Easy Assets Limited is still subsisting, an application for the validation of, inter alia, the payment for the settlement sum to Chung Nam under the Loan Agreement will be heard at the hearing to be held on 10th April, 2001 (the "Hearing").

The winding-up petition filed by I-Easy Assets Limited against B-Tech on 31st March, 2001 will be heard at a hearing scheduled for 6th June, 2001. 

Further announcement will be made on the development on the litigations in which the B-Tech Group is involved as and when appropriate.
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Chairman
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Hong Kong, 9th April, 2001

Please also refer to the published version of this announcement in the i-Mail.
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