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WING LEE HOLDINGS LIMITED

(incorporated in Bermuda with limited liability)

Announcement on Increase in Trading Volume

The board of directors of Wing Lee Holdings Limited wishes to clarify the recent increase in the trading volume of the shares.

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

The board of directors (the "Board") has noted the recent increases in the trading volumes of the shares (the "Shares") of Wing Lee Holdings Limited (the "Company"). The trading volumes of the Company were 30,730,000 Shares and 41,304,000 Shares on 23rd and 24th April, 2001 respectively. The Board has been notified by Bright Asia Holdings Limited ("Bright Asia") that it had acquired from the market through a broker 29,900,000 Shares at a price range of HK$0.225 to HK$0.230 per Share and 38,030,000 Shares at a price range of HK$0.240 to HK$0.250 on 23rd and 24th April, 2001 respectively, representing approximately 10.68% and 13.58% of the total issued share capital of the Company respectively.

Bright Asia is the controlling shareholder of the Company and all of its issued share capital is held by Mr. Chow Tak Hung, Miss Chow Woon Yin and Miss Wong Siu Wah as to 60%, 20% and 20% respectively. Mr. Chow Tak Hung, Miss Chow Woon Yin and Miss Wong Siu Wah are directors of the Company. Immediately before the purchases on 23rd and 24th April, 2001, Bright Asia held 141,000,000 Shares, representing approximately 50.36% of the total issued share capital of Company. At the closure of trading on 24th April, 2001, Bright Asia is the registered shareholder of 208,930,000 Shares in the Company, representing approximately 74.62% of the total issued share capital of the Company. The Board confirms that after the purchases on 23rd and 24th April, 2001, not less than 25% of the issued share capital of the Company is held by the public.
Save for the above, the Board confirms that it is not aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

Made by the order of the Board the directors of which individually and jointly accept responsibility for the accuracy of this statement. 
For and on behalf of the Board

Chow Tak Hung

Chairman and Managing Director

Hong Kong, 24th April, 2001

Please also refer to the published version of this announcement in the Hong Kong iMail.
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