The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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ORIENTAL METALS (HOLDINGS) COMPANY LIMITED

(incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

Delay of Publication of Preliminary Announcement 

of Final Results for 2000 and Dispatch of Annual Report

The Board of Directors ("the Board") of Oriental Metals (Holdings) Company Limited ("the Company") announces the delay of publication of preliminary announcement of the audited final results of the Company and its subsidiaries ("the Group") for the year ended 31st December 2000 and dispatch of annual report ("the Delay").

The Board expects to announce the Group's audited final results and to dispatch the annual report to shareholders of the Company on 19th June 2001 and 30th June 2001 respectively.

The Delay constitutes a breach of the Listing Agreement entered into with The Stock Exchange of Hong Kong Limited ("the Listing Agreement"). The Stock Exchange of Hong Kong Limited ("the Stock Exchange") reserves its rights to take appropriate action against the Company and its directors. 

The unaudited final results of the Group for the year ended 31st December 2000 are set out below.

The Board of the Company wishes to remind the Company's shareholders and investors to exercise caution in dealing in the Company's securities.

The Board of Directors of Oriental Metals (Holdings) Company Limited announces the delay of the publication of preliminary announcement of the Group's audited final results for the year ended 31st December 2000 and the dispatch of annual report. 

Recently, the relevant PRC governmental commission/authority is in the course of restructuring the nonferrous metals industry in the PRC. The representative of the State Economic and Trade Commission of the PRC, in a press conference held in February 2001, announced the dissolution of the State Nonferrous Metals Industry Administration ("SNMIA"). Prior to dissolution, SNMIA was the ultimate controlling shareholder of the Company, indirectly holding 45.16% of the issued share capital of the Company. China Nonferrous Metals Group (Hong Kong) Limited ("CNHK") is still the controlling shareholder of the Company, holding 45.16% of the issued share capital of the Company. The Company has been informed by CNHK that CNHK is making enquiry with the relevant PRC governmental authority regarding the finalization of the ultimate controlling shareholder and the further arrangement of the restructuring. In such circumstances, the Company and its auditors, Messrs. Arthur Andersen & Co, are unable to finalize the financial statements of the Company for the year ended 31st December 2000.

The Board expects to announce the Group's audited final results and to dispatch the annual report on 19th June 2001 and 30th June 2001 respectively.

The Board of the Company hereby announces the unaudited final results for the year ended 31st December 2000, which has not yet been approved by the Audit Committee of the Company, together with the comparative figures for the same period in the year 1999 as follows:


Year ended 31st December


(Unaudited)

(Audited)


2000

1999


HK$'000

HK$'000

Turnover
1,442,344

1,115,625

Loss before taxation
(223,441
)
(200,817
)

Taxation
(2,185
)
(1,511
)

Loss after taxation
(225,626
)
(202,328
)
Minority interest
65,131

8,062

Loss attributable to shareholders
(160,495
)
(194,266
)

The Audit Committee expects to complete its review of the unaudited results for the year ended 31st December 2000 on or before 23rd May 2001. Should the Audit Committee disagree with any accounting treatment, full details of such disagreement will be announced pursuant to paragraph 11(3)(i)(c) of the Listing Agreement. 

The above figures as shown in the unaudited final results, which may be affected by the finalization of the Company's ultimate shareholder and the detailed arrangement of the Company's restructuring, are subject to amendment. As a result, the above-mentioned Loss Attributable to Shareholders may also increase. Where the audited results for the year ended 31st December 2000 differ materially from the unaudited results as disclosed above, full particulars of, and reasons for, the difference will be set out in the preliminary announcement of audited results of the Company for the year ended 31st December 2000. The Board of the Company wishes to remind the Company's shareholders and investors to exercise caution in dealing in the Company's securities.

The Delay constitutes a breach of paragraphs 8(1) and 11(1) of the Listing Agreement. The Stock Exchange reserves its rights to take appropriate action against the Company and its directors. 

The Company expects that it may not be able to hold its Annual General Meeting before 30th June 2001 to consider the financial statements of the Company for the year ended 31st December 2000. As a result, the Company may contravene section 122 of the Companies Ordinance of Hong Kong (Chapter 32). If this is the case, the Company will apply for an extension order from the Court in accordance with the relevant ordinance.

The directors of the Company confirm that they have not dealt in any of the securities of the Company during the one month immediately preceding the date of this announcement and have undertaken to the Stock Exchange that they will not deal in the securities of the Company until the final results for the financial year ended 31st December 2000 are published.

The Board of the Company wishes to remind the Company's shareholders and investors to exercise caution in dealing in the Company's securities.

By Order of the Board

Lau Yat Ching

Director and Executive Vice President

Hong Kong, 26th April 2001
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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