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WO KEE HONG (HOLDINGS) LIMITED

(Incorporated in Bermuda with limited liability)

POSTPONEMENT OF PUBLICATION OF

THE AUDITED FINAL RESULTS FOR THE YEAR ENDED 31ST DECEMBER 2000

AND DESPATCH OF 2000 ANNUAL REPORT AND ACCOUNTS

The Board of Directors (the "Board") of Wo Kee Hong (Holdings) Limited (the "Company") announces that the announcement of the audited final results of the Company and its subsidiaries (the "Group") for the year ended 31st December 2000 will be made by the Company on or before 31st May 2001. The 2001 Annual General Meeting of the Company will be held on or before 30th June 2001.

To keep the shareholders of the Company and the public informed of the above situation, the Board makes this announcement according to paragraphs 11(3)(i)(a) and (b) of the Listing Agreement.

The delay in publication of the audited final results of the Group constitutes a breach of paragraphs 8(1) and 11(1) of the Listing Agreement by the Company and that the Stock Exchange reserves its rights to take actions against the Company and/or its Directors as a result of the breach. 

The Board announces that the publication of the audited final results of the Group for the year ended 31st December 2000 and the despatch of 2000 annual report and accounts will be postponed. According to paragraph 11(1) of the Listing Agreement, the Company has to publish its preliminary results within four months after the end of the financial year i.e. on or before 30th April 2001. Due to the relocation of certain subsidiaries of the Group in Singapore, the annual audit of their accounts is still in the final stage. The Board expects that all the financial information and documents necessary for the compilation of the consolidated accounts, including accounts from the subsidiaries in Singapore, will be available in May 2001. 

The Group's unaudited consolidated results for the year ended 31st December 2000 are set out below. The results are being reviewed by the auditors and it is expected that the review be completed by 15th May 2001. In the event that the auditors disagree with an accounting treatment which has been adopted, full details of such disagreement shall be announced.

Unaudited consolidated income statement

For the year ended 31st December 2000


2000

1999


HK$'000

HK$'000


(unaudited
)
(audited
)

Turnover
386,866

753,695

Cost of Sales
(280,861
)
(581,593
)


__________

_________

Gross profit
106,005

172,102

Other revenue
18,142

24,662

Distribution costs
(54,583
)
(94,992
)

Administrative expenses
(121,450
)
(134,165
)


__________

_________

Loss from operations
(51,886
)
(32,393
)

Finance costs
(18,195
)
(13,573
)

Investment income
5,543

2,643

Net (loss) gain on disposal of 

  subsidiaries and associates
(282
)
63,993

Provision for amounts due from 

  associates
-

(42,871
)

Provision against account receivable
(39,823
)
-

Write-back of provision for 

  amounts due from associates
22,823

-

Share of results of associates
3,356

18,783

Loss before taxation
(78,464
)
(3,418
)

Taxation

 (3,141
)

(3,325
)


__________

_________

Loss after taxation
(81,605
)
(6,743
)

Minority interest
(1,750
)
7,436


__________

_________

Net (loss) profit for the year
(83,355
)
693


=========

========

(Loss) earnings per share

 - Basic
(5.93 cents
)
0.05 cent


=========

========

Notes:

1.
Turnover


2000

1999


HK$'000

HK$'000


(unaudited
)
(audited
)

Sales of goods to customers, 

  less returns, discounts and

  allowance
373,651

718,140

Maintenance service income
13,215

35,555


__________

_________


386,866

753,695


=========

========

2.
Taxation

The charge comprises:

Profits tax for the year:

  Hong Kong
(790
)
(212
)

  Overseas taxation
(391
)
(91
)


__________

_________


(1,181
)
(303
)

Deferred taxation
12

*


__________

_________

Taxation attributable to the 

  Company and its subsidiaries
(1,169
)
(303
)

Share of taxation attributable 

  to associates
(1,972
)
(3,022
)


__________

_________


(3,141
)
(3,325
)


=========

========

3.
(Loss) earnings per share


The calculation of the basic (loss) earnings per share is based on the loss for the year of HK$83,355,000 (1999: profit of HK$693,000) and on the weighted average number of 1,405,444,189 (1999: 1,400,553,178) ordinary shares in issue during the year.


Diluted loss per share is not presented for the year as the effect of exercising the Company's outstanding share options is anti-dilutive.


Diluted earnings per share was not presented for the year 1999 as the exercise prices of the Company's outstanding share options were higher than the average market price of the shares. 

The audited final results of the Group for the year ended 31st December 2000 are expected to be released on or before 31st May 2001. The 2000 annual report and accounts will be despatched to the shareholders of the Company on or before 31st May 2001.

On 19th April 2001, the Company repurchased on the market 100,000 shares of the Company at price of HK$0.077 to HK$0.079 per share. Save as disclosed, the Directors confirm that they have not dealt in any shares of the Company since one month immediately preceding the date of this announcement and undertake that they will not deal in the securities of the Company until the final audited results of the Company for the year ended 31st December 2000 are published.

The delay in publication of the audited final results of the Company constitutes a breach of paragraphs 8(1) and 11(1) of the Listing Agreement by the Company and that the Stock Exchange reserves its rights to take actions against the Company as a result of the breach. 

By Order of the Board

Phyllis NG

Company Secretary

Hong Kong Special Administrative Region,

27th April 2001

Please also refer to the publish version of this announcement in the Hong Kong iMail.
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