The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

[image: image1.png]



CIL Holdings Limited

(Incorporated in Bermuda with limited liability)

FURTHER DELAY IN THE PUBLICATION OF

THE RESULTS OF THE GROUP

FOR THE YEAR ENDED 30TH JUNE 2000

AND DESPATCH OF THE ANNUAL REPORT

AND THE INTERIM RESULTS OF THE GROUP

FOR THE HALF YEAR ENDED 31ST DECEMBER 2000

AND DESPATCH OF THE INTERIM REPORT

DELAY DESPATCH OF CIRCULAR

Due to a change in the auditors of the Company, the announcement of the final results of CIL Holdings Limited for the year ended 30th June 2000 will be further postponed to be published on or before 6th July, 2001 and the despatch of the annual report to approximately three weeks thereafter.

The announcement of the interim results of CIL Holdings Limited for the half year ended 31st December, 2000 will be postponed to be published on or before 13th July, 2001 and the despatch of the interim report to approximately three weeks thereafter.

The delay in the publication of the audited consolidated final results and the interim results and the delay in the despatch of the annual report and interim report constitute a breach of the Listing Rules. In this regard, the Stock Exchange has expressly reserved its right to take appropriate action against the Company and/or its Directors.

The delay in the despatch of the circular to shareholders of the Company containing information relating to a discloseable and share transaction involving the purchase by the Company of shares and shareholders' loan in Goldhill Merchandising Inc. as announced by the Company on 12th April, 2001 constitutes a breach of the Listing Rules. The Company will despatch the circular on or before 9th May, 2001. The delay in notifying the Stock Exchange and in making an announcement in relation to Mr. Ng's resignation as a director constitutes a breach of Appendix 7b, paragraph 14(2) of the Listing Rules. In both cases, the Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors.

Delay in the publication of the results of the Group

Further to the announcement made by the Company dated 27th February, 2001, 3rd April, 2001 and 11th April, 2001, the Directors announce that there will be a further delay in the publication of the results of the Group for the year ended 30th June, 2000 and the interim results of the Group for the half year ended 31st December, 2000. Pursuant to the Listing Rules, the annual report for the year ended 30th June, 2000 including its audited annual accounts and the interim report for the 6 months ended 31st December, 2000 has to be published and sent to shareholders within five months from the end of the financial year pursuant the Listing Rules applicable to the Company at the material times and three months from the end of the financial period to which they relate respectively.

The delay is due to a change in the auditors of the Company. The previous auditors resigned on 24th April, 2001 and the new auditors were appointed on 4th May, 2001. The new auditors will commence audit on the Group's accounts shortly. The Directors anticipate that the audit should be completed by 3rd July, 2001. Due to delay in the audit of the annual accounts, the interim results cannot be finalised and the Directors anticipate the interim results to be available for publication on or before 13th July, 2001.

The delay in the publication of the audited consolidated final results and the interim results and the delay in the despatch of the annual report and the interim report constitutes a breach of Appendix 7b, paragraph 8(1), 10(1), 11(1) and 11(6) of the Listing Rules at the material times. In this regard, the Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors.

Except one Director having dealt in shares of the Company on 19th January, 2001 as announced on 22nd January, 2001 and the Stock Exchange reserved its right to take further action as appropriate in this regard, the Directors have not dealt in the shares of the Company since 1st November, 2000 and have undertaken to the Stock Exchange that they will not deal in the shares of the Company until the audited consolidated final results for the year ended 30th June, 2000 and the interim results for the half year ended 31st December, 2000 are published.

Delay in despatch of Circular

There will be a delay in the despatch of the circular to shareholders of the Company containing information relation to a discloseable and share transaction involving the purchase of the entire 100% equity interest and the shareholders' loan in Goldhill Merchandising Inc. as announced by the Company on 12th April, 2001 (the "Transaction"). The despatch of the circular will be delayed from 3rd May, 2001 to not later than 9th May, 2001.

Pursuant to rule 14.13(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, the circular is required to be despatched by the Company to its shareholders within 21 days after the publication of the announcement made on 12th April, 2001. The delay is due to the late discovery of an earlier resignation of Mr. Ng Tak Kwan ("Mr. Ng") as a director of the Company with effect from 21st December, 1999, as announced by the Company on 4th May, 2001, and which affect disclosure of information to be included in the circular. The Company has now taken advice on its disclosure obligations and will be in a position to despatch the circular on or before 8th May, 2001. The delay in notifying the Stock Exchange and in making an announcement in relation to Mr. Ng's resignation as a director constitutes a breach of Appendix 7b, paragraph 14(2) of the Listing Rules. The delay in the despatch of the circular constitutes a breach of rule 14.13(2) of the Listing Rules. In both cases, the Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors.


By Order of the Board


CIL Holdings Limited 


Joseph Szeto


Chairman

Hong Kong, 7th May 2001

Please also refer to the published version of this announcement in the i-Mail.
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