Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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B-TECH (HOLDINGS) LIMITED

(incorporated in Bermuda with limited liability)

Announcement

The winding-up petition filed by Ampittia Inc. against B-Tech (Holdings) Limited was by consent dismissed on 7th May, 2001.

Trading in the shares of B-Tech (Holdings) Limited will continue to be suspended until completion of the second tranche securities exchange with vLink Global Limited.

Following agreement by B-Tech (Holdings) Limited (the “Company”) to settle a sum of approximately HK$16.4 million to Ampittia Inc., the winding-up petition filed by Ampittia Inc. was by consent dismissed on 7th May, 2001, and the Company is no longer subject to any winding-up petition. The settlement sum is financed by the facility under the loan agreement between a subsidiary of vLink Global Limited (“vLink”) and the Company dated 23rd March, 2001 as referred to the joint announcement of the Company and vLink dated 4th April, 2001 (the “Joint Announcement”) and other facilities provided by vLink to B-Tech.

Reference is made to the Joint Announcement. The second tranche securities exchange with vLink (the “Second Securities Exchange”) is subject to satisfaction of a number of conditions precedent, including a satisfactory due diligence exercise by vLink against the Company. As at the date of this announcement, the due diligence exercise has not been completed yet. To ensure that trading in the shares of the Company (the “Shares”) does not take place with uncertainties on the completion of the Second Securities Exchange, trading in the Shares will therefore continue to be suspended until completion of the Second Securities Exchange. Further announcement will be made in relation to resumption of trading in the Shares.

By order of the Board
B-TECH (HOLDINGS) LIMITED
Wong Chun Hung, Vincent
Chairman
Hong Kong, 8th May, 2001.
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