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(Incorporated in Bermuda with limited liability)

FURTHER DELAY IN PUBLICATION OF ANNUAL RESULTS ANNOUNCEMENT,

DESPATCH OF ANNUAL REPORT AND

HOLDING OF ANNUAL GENERAL MEETING

Further to the Previous Announcement, the Directors announce that the publication of the unaudited management accounts of the Group for the year ended 31st December 2000 will be further delayed to 31st May 2001. The publication of the audited final results announcement of the Company for the year ended 31st December 2000 will, therefore, be further delayed to on or before 29th June 2001 and the annual report of the Company for the year ended 31st December 2000 will be despatched to its shareholders on or before 10th July 2001.

The delay in publication of the said final results announcement and despatch of annual report constitute breaches of Listing Rules. The Stock Exchange reserves its right to take appropriate action against the Company and/or directors of the Company.

The annual general meeting of the Company is expected to be held on or before 31st July 2001.

In the meantime, shareholders and public investors are urged to exercise caution in dealing in the shares of the Company.

Unless the context otherwise requires, terms used herein shall have the same meanings as in the announcement made by the Company on 26th April 2001 (the “Previous Announcement”).

Since the publication of the Previous Announcement, the Company has retrieved most, but not all, of the accounting records for the preparation of the unaudited management accounts and obtained most, but not all, of the necessary explanations for the finalisation and audit of the financial statements of the PRC subsidiary concerned for the year ended 31st December 2000. Since then, the Company’s auditors have also commenced their field audit at the PRC subsidiary concerned based on the information available thus far. However, additional time will be needed by the Company to prepare the unaudited management accounts of the PRC subsidiary concerned and the Company’s auditors to finalise the audit of the financial statements of the PRC subsidiary concerned and that of the Group. As a result, there will be a further delay in publication of the unaudited management accounts of the Group for the year ended 31st December 2000 to 31st May 2001.

The Directors expect that the unaudited management accounts of the Group for the year ended 31st December 2000 will be completed, reviewed by audit committee and announced on or before 31st May 2001, the audit of the consolidated financial statements of the Group will be completed around mid-June 2001 and that the Final Results Announcement will be published on or before 29th June 2001. Against this background, the Annual Report will be despatched to the Company’s shareholders on or before 10th July 2001 and the annual general meeting of the Company will be held on or before 31st July 2001.

The delay in publication of the audited Final Results Announcement and the despatch of the Annual Report constitute breaches of Listing Rules. The Stock Exchange has indicated that it reserves the right to take appropriate action against the Company and/or Directors.

The Directors have respectively confirmed that they and their respective associates (as defined in the Listing Rules) have not dealt in the shares of the Company since the publication of the Previous Announcement and have also undertaken not to deal in the shares of the Company until the publication of the Final Results Announcement.

In the meantime, shareholders and public investors are urged to exercise caution in dealings in the shares of the Company.

By Order of the Board of

LifeTec Group Limited

Jay Chun

Managing Director

Hong Kong, 15th May 2001

Please also refer to the published version of this announcement in the i Mail dated 16/5/2001.

PAGE  
1
LifeTec Group Limited

15/05/2001


