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B-TECH (HOLDINGS) LIMITED

(incorporated in Bermuda with limited liability)

Discharge of Injunction Order and Settlement of Dispute

˙
The injunction order obtained by Ampittia Inc. was discharged on 12th May, 2001.

˙
The dispute with Thing On Enterprises Limited over the disposal of the entire issued share capital of Easycom Limited was settled on 11th May, 2001.

Reference is made the joint announcement of B-Tech (Holdings) Limited (the “Company”) and vLink Global Limited (“vLink”) dated 10th May, 2001. The board of directors of the Company would like to update shareholders on the development of the Company.

All procedural steps to discharge the injunction order obtained by Ampittia Inc. prohibiting, inter alia, the Company from disposing of a property in Shanghai (the “Property”) have been completed, and such injunction order was discharged by the Court on 12th May, 2001.

Following agreement by the Company to pay a settlement in an aggregate amount of HK$15,000,000 to Thing On Enterprises Limited (the “Purchaser”), the dispute with the Purchaser over the disposal of the entire issued share capital of Easycom Limited (which holds the Property) as referred to in the Company's announcement dated 6th March, 2001 was settled on 11th May, 2001. The settlement was paid to the Purchaser on 11th May, 2001, which was financed by a facility provided by a subsidiary of vLink.
By order of the Board
B-TECH (HOLDINGS) LIMITED
Wong Chun Hung, Vincent
Chairman
Hong Kong, 15th May, 2001.
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