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TRULY INTERNATIONAL HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability) 

(the ``Company'')

ANNOUNCEMENT

The Stock Exchange was concerned that there may be too few Shares in public hands to maintain an orderly market. Therefore, the Company has conducted an investigation under Section 18 of the SDI Ordinance to establish the identity of its shareholders and their respective shareholdings in the Company. This investigation has now been completed.

However, based on the responses received, the Board notes that the majority of the public shareholding is held by a relatively small number of shareholders. The other Section 18 Respondents include 9 individuals who had interests in Shares representing approximately 9.22 per cent. (held by 2 Section 18 Respondents who described themselves as family members of each other), 8.83 per cent. (held by 2 Section 18 Respondents who described themselves as the spouse of each other), 8.75 per cent., 8.05 per cent., 5.12 per cent., 4.46 per cent. and 4.12 per cent. respectively.

Given the concentration of the Company's public float in the hands of the nine individuals mentioned above who together held approximately 48.55 per cent. of the total issued Shares as at 30th March, 2001, shareholders and investors are therefore reminded to exercise extreme caution when dealing in the Shares.

The Board believes that at least 50.92 per cent. of the total issued Shares are held in the hands of the public and the Company is in compliance with the public float requirements under Rule 8.08(1) of the Listing Rules.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the ``Stock Exchange'').

The board (the ``Board'') of directors of the Company (the ``Directors'') was informed by the Stock Exchange recently that there may be a high concentration of the shares of HK$0.10 each in the issued share capital of the Company (``Shares'') in the hands of a few shareholders, with possibly only less than 4.6 per cent. of the total issued Shares held by the public. The Stock Exchange was concerned that there may be too few Shares in public hands to maintain an orderly market.

Under Section 18 (``Section 18'') of the Securities (Disclosure of Interests) Ordinance (Cap. 396) (``SDI Ordinance''), the Company has the power to conduct an investigation to establish the identity of its shareholders and their respective shareholdings in the Company. This investigation has now been completed.

The Company chose 30th March, 2001 as the cut-off date for the purpose of the investigation to look into the sufficiency of the Shares in the public hands for the maintenance of an orderly market. Section 18 notification letters were sent to all the shareholders and CCASS participants who held Shares of the Company as at 30th March, 2001. As at 25th May, 2001, replies representing a total of 422,997,477 Shares of the Company (representing approximately 97.56 per cent. of the total issued share capital of the Company comprising 433,592,527 Shares in issue) have been received from the shareholders and CCASS participants served with the Section 18 notification letters (the ``Section 18 Respondents'').

The Board wishes to state that the Company's investigation under Section 18 of the SDI Ordinance has now been completed. The replies received from the Section 18 Respondents indicate that as at 30th March, 2001:

(i) 
Mr. Lam Wai Wah, Steven, the Chairman and a Director of the Company, held (directly and indirectly) 201,966,000 Shares, representing approximately 46.58 per cent. of the total issued Shares,

(ii) 
Mr. Wong Pong Chun, James, a Director, held 212,000 Shares, representing approximately 0.05 per cent. of the total issued Shares, and that

(iii) 
Mr. Cheung Tat Sang, James, another Director, held 54,000 Shares, representing approximately 0.01 per cent. of the total issued Shares.

The Directors confirm that other than the aforesaid interests in Shares which had been previously notified to the Stock Exchange and the Company under the SDI Ordinance, none of the Directors and their respective associates (as defined in the Rules Governing the Listing of Securities on the Stock Exchange (``Listing Rules'')) had any direct or indirect interest in any Shares as at 30th March, 2001.

The replies received from the Section 18 Respondents also indicate that no other Section 18 Respondent held more than 10 per cent. of the total issued shares of the Company.

Based on the responses received, the Board notes that the majority of the public shareholding is held by a relatively small number of shareholders. The other Section 18 Respondents include 9 individuals who had interests in Shares representing approximately 9.22 per cent. (held by 2 Section 18 Respondents who described themselves as family members of each other), 8.83 per cent. (held by 2 Section 18 Respondents who described themselves as the spouse of each other), 8.75 per cent., 8.05 per cent., 5.12 per cent., 4.46 per cent. and 4.12 per cent. respectively.

The Board further wishes to state that Section 18 does not empower the Company to request shareholders to provide information as to the family relationship (if any) between themselves and any other shareholders.

The Directors believe that the other Section 18 Respondents were independent third parties independent of and not connected with the chief executive, directors or substantial shareholders of the Company or any of its subsidiaries or any of their respective associates (as defined in the Listing Rules). The results of the investigation are consistent with this belief.

The Board believes that at least 50.92 per cent. of the total issued Shares are held in the hands of the public and the Company is in compliance with the public float requirements under Rule 8.08(1) of the Listing Rules.

However, given the concentration of the Company's public float in the hands of the nine individuals mentioned above who together held approximately 48.55 per cent. of the total issued Shares as at 30th March, 2001, shareholders and investors are therefore reminded to exercise extreme caution when dealing in the Shares.

The closing price of the Shares on 25th May, 2001 was HK$2.55. Based on the audited accounts of the Company for the year ended 31st December, 2000, the earnings per Share was 18.6 Hong Kong cents, the price-earnings per Share ratio (on the basis of the above closing price and earnings per Share) was 13.7 and the net asset value per Share as at 31st December, 2000 was HK$1.72.

The Board wishes to take this opportunity to thank all shareholders who responded to the Company's Section 18 investigation.

Made by the order of the Board the Directors of which individually and jointly accept responsibility for the accuracy of this announcement.

By Order of the Board

Lam Wai Wah, Steven

Chairman

Hong Kong, 26th May, 2001 
Please also refer to the published version of this announcement in the (Hong Kong iMail)
PAGE  
 
  Page 1 of 1


TRULY INTERNATIONAL –Announcement



( 28 May 2001 )


