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ANNOUNCEMENT OF UNAUDITED CONSOLIDATED RESULTS

FOR THE YEAR ENDED 31ST DECEMBER 2000

and

CHANGE OF COMPANY SECRETARY

This announcement sets out the Company’s unaudited consolidated results for the year ended 31st December 2000. Such unaudited consolidated results have been reviewed by the Company’s audit committee.

Shareholders and investors should note that there may be significant difference between the net profits attributable to shareholders in the unaudited consolidated results set out in this announcement and those in the audited final results that are expected to be released on or before 15th July 2001. In the event that the audited final results differ materially from the unaudited consolidated results set out in this announcement, full particulars of, and reasons for, the difference will be set out in the announcement of the audited final results.

The delay in publication of the said final results announcement and despatch of annual report constitute breaches of Listing Rules. The Stock Exchange reserves its right to take appropriate action against the Company and/or directors of the Company.

The annual general meeting of the Company is expected to be held on or before 24th August 2001.

Shareholders and prospective investors should therefore exercise extreme caution in interpreting the unaudited consolidated results of the Company, which may be subject to changes and may differ from the audited final results, and when dealing in shares of the Company.

INTRODUCTION

The Directors refer to the announcement of the Company dated 26th April, 15th May, 31st May, 15th June, 2001 (the “Previous Announcements”), in which it was announced, amongst other matters, that the release and publication of the Company’s audited final results for the year ended 31st December 2000 (the “Final Results Announcement”) would be delayed and that an announcement would be made on the Company’s unaudited consolidated results for the year ended 31st December 2000 as soon as they are finalised and available, which is expected to be on or before 30th June 2001.

Set out below is the unaudited consolidated results of the Company and its subsidiaries for the year ended 31st December 2000, which have been reviewed by the Company’s audit committee, together with the comparative audited figures for the year ended 31st December 1999: -

UNAUDITED CONSOLIDATED RESULTS FOR THE YEAR ENDED 31ST DECEMBER 2000


2000

1999



(Unaudited)

(Audited)



HK$’000

HK$’000


Turnover
26,386

29,842


Loss before taxation and minority interest
(89,065
)
(59,534
)

Taxation
-

-


Loss after taxation but before minority interest
(89,065
)
(59,534
)

Minority interest
(407
)
5


Loss attributable to shareholders
(89,472
)
(59,529
)

Shareholders and investors should note that there may be significant difference between the loss attributable to shareholders in the unaudited consolidated results set out in this announcement and those in the audited final results that are expected to be released on or before 15th July 2001. In the event that the audited final results differ materially from the unaudited consolidated results set out in this announcement, full particulars of, and reasons for, the difference will be set out in the announcement of the audited final results.

The delay in publication of the audited Final Results Announcement and the despatch of the Annual Report constitute breaches of the Listing Rules. The Stock Exchange reserves its right to take appropriate action against the Company and/or Directors.

Save in respect of the placing of 142,000,000 shares of the Company by Best Top Offshore Limited (a company which is beneficially owned by Mr. Shan Shiyong, the Chairman of the Company) as announced by the Company on 30th March 2001, the Directors have respectively confirmed that they and their respective associates (as defined in the Listing Rules) have not dealt in the shares of the Company since 1st April 2001 and have also undertaken not to deal in the shares of the Company until the publication of the Final Results Announcement.

Shareholders and prospective investors should therefore exercise extreme caution in interpreting the unaudited consolidated results of the Company, which may be subject to changes and may differ from the audited final results, and when dealing in shares of the Company.

CHANGE OF COMPANY SECRETARY

By the passing of a resolution of the board of Directors on 19th March, 2001, Mr. Heng Kwoo Seng has resigned as the company secretary of the Company (“Company Secretary”) and Mr. Yeung Kam Lung who is an associate member of the Hong Kong Society of Accountants, has been appointed as the Company Secretary with effect from 28th June 2001.

By Order of the Board

LifeTec Group Limited

Jay Chun

Managing Director

Hong Kong, 28th June 2001

Please also refer to the published version of this announcement in the i Mail dated 29/6/2001.
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