The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

Unless the context requires otherwise, capitalised terms used in this announcement shall have the same meanings as defined in the prospectus dated 26 June, 2001 (the "Prospectus") issued by JW International Holdings Limited (the "Company"). 
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DELAY IN THE DATE OF RESULTS ANNOUCEMENT

ON THE PROPOSED LISTING ON THE MAIN BOARD

BY WAY OF PUBLIC OFFER AND PLACING

The Board would like to announce that pending clarification of certain new information, which was not previously disclosed to any parties involved in the Share Offer, the announcement on the level of indication of interests in the Placing and the results and the basis of allocation of the Public Offer is postponed. DBS Asia, acting as sponsor and lead manager of the Share Offer, has indicated that it is reviewing and considering the latest situation and that it reserves its right to terminate its obligations under the Underwriting Agreement. In the event that DBS Asia exercises the right of termination under the Underwriting Agreement, the Share Offer will lapse. A further announcement will be made as soon as possible. 



The Board refers to the expected timetable in the Prospectus in which it was disclosed that the announcement on the level of indication of interests in the Placing and the results and the basis of allocation of the Public Offer should have been announced today.  However, in light of certain new information, which was not previously disclosed to any parties involved in the Share Offer, the Board would like to postpone the date of such announcement pending clarification of such information and issues.  

DBS Asia, acting as sponsor and lead manager of the Share Offer, has indicated that it is reviewing and considering that latest situation and that it reserves its right to terminate its obligations under the Underwriting Agreement.  In the event that DBS Asia exercises the right of termination under the Underwriting Agreement, the Share Offer will lapse.  A further announcement will be made as soon as possible.

By order of the Board

JW International Holdings Limited

Lin Zai De

Chairman

Hong Kong, 4 July, 2001

*  For identification purpose only

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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