The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

Unless the context requires otherwise, capitalised terms used in this announcement shall have the same meanings as defined in the prospectus dated 26 June, 2001 (the "Prospectus") issued by JW International Holdings Limited (the "Company").
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(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT ON TERMINATION OF THE SHARE OFFER

Owing to the receipt from an unknown source of photocopies of certain financial and non-financial information and constitutional documents of certain members of the Group (which the Directors believe are not accurate) that are not consistent with the related financial and non-financial information disclosed in the Prospectus, the Board is advised by DBS Asia, for itself and on behalf of the Underwriters, that it has decided to exercise its right of termination under the Underwriting Agreement. A notice of termination of the Underwriting Agreement has been served on the Company. As a result, the Share Offer will not become unconditional and will lapse. All application money received under the Public Offer will be refunded to applicants under the Public Offer in accordance with the procedure set forth in the Prospectus and the relevant application forms.



Unless the context requires otherwise, capitalised terms used herein shall have the same meanings as defined in the Prospectus.

Pursuant to the Underwriting Agreement, DBS Asia (acting on behalf of the Underwriters) may decide to terminate the obligations of the Underwriters in the event that there is any breach of any of the warranties contained in the Underwriting Agreement or any other provisions of the Underwriting Agreement which is, in the absolute and sole opinion of DBS Asia, to be material in the context of the Share Offer. Such right of termination must be exercised at any time prior to 6:00 p.m. on the calendar day immediately before the day on which dealings in the Shares on the Main Board commence.

Owing to the receipt from an unknown source of photocopies of certain financial and non-financial information and constitutional documents of certain members of the Group (which the Directors believe are not accurate) that are not consistent with the related financial and non-financial information disclosed in the Prospectus, the Board is advised by DBS Asia, for itself and on behalf of the Underwriters, that it has decided to exercise its right of termination under the Underwriting Agreement. A notice of termination of the Underwriting Agreement has been served on the Company. As a result, the Share Offer will not become unconditional and will lapse. All application money received under the Public Offer will be refunded to applicants under the Public Offer in accordance with the procedure set forth in the Prospectus and the relevant application forms. It is expected that the refund cheques will be dispatched on or before Friday, 6 July, 2001. 

Despatch of the refund cheques is divided into two batches:-

-
the first batch includes refund cheques representing the application money for the over subscription portion under the Public Offer which have been despatched as at the date of this announcement following the procedure set forth in the Prospectus; and

-
the second batch includes refund cheques representing the application money for successful or partially successful applications. In this connection, applicants applying on WHITE or YELLOW application forms for 1,000,000 Shares or more and have indicated in the relevant application forms that they would like to collect the Share certificate(s) and/or refund cheque in person may collect the refund cheque in person at the branch share registrar of the Company, Tengis Limited at 4th Floor, Hutchison House, 10 Harcourt Road, Central, Hong Kong from 9:00 a.m. to 1:00 p.m. on Friday, 6 July, 2001. The refund cheques in respect of applications on WHITE and YELLOW application forms for 1,000,000 Shares or less or for 1,000,000 Shares or more but have not indicated in the relevant application forms they would like to collect the Share certificate(s) and/or refund cheque in person, the refund cheque will be despatched on or before Friday, 6 July, 2001 to the relevant applicants, or the first applicant in the case of joint applicants, by ordinary post at their own risk.

Each applicant will receive refund cheques representing all application money submitted with the application.  

By order of the Board

JW International Holdings Limited

Lin Zai De

Chairman

4 July, 2001

*  For identification purpose only
"Please also refer to the published version of this announcement in the South China Morning Post "
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