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FURTHER DELAY IN PUBLICATION OF FINAL RESULTS ANNOUNCEMENT,

DESPATCH OF ANNUAL REPORT AND

HOLDING OF ANNUAL GENERAL MEETING

Further to the Previous Announcements, the Directors announce that the publication of the Final Results Announcement will be further delayed to on or before 31st July 2001 and the Annual Report will be despatched to shareholders of the Company on or before 15th August 2001.

The delay in publication of the Final Results Announcement and despatch of Annual Report constitute breaches of Listing Rules. The Stock Exchange reserves its right to take appropriate action against the Company and/or the Directors.

The annual general meeting of the Company is expected to be held on or before 7th September 2001.

In the meantime, shareholders and public investors are urged to exercise caution in dealing in the shares of the Company.

Unless the context otherwise requires, terms used herein shall have the same meanings as in the announcements made by the Company on 26th April, 15th May, 31st May, 15th June and 28th June 2001 (the “Previous Announcements”).

Since the publication of the Previous Announcements, the Company has been advised by its auditors that further time will be needed by them to obtain certain audit confirmation replies and to complete their own subsequent events work up to the date of approval of the financial statements of the Group in order to finalise the preparation of the audited final results of the Group for the year ended 31st December 2000. Accordingly, there will be a further delay in publication of the Final Results Announcement to 31st July 2001.

The Directors expect that the audit of the consolidated financial statements of the Group will be completed around the end of this month and that the Final Results Announcement will be published on or before 31st July 2001. Against this background, the Annual Report will be despatched to the Company’s shareholders on or before 15th August 2001 and the annual general meeting of the Company will be held on or before 7th September 2001.

The delay in publication of the Final Results Announcement and the despatch of the Annual Report constitute breaches of the Listing Rules. The Stock Exchange reserves its right to take appropriate action against the Company and/or the Directors.

The Directors believe that the Company has a sufficient level of operations and tangible assets of sufficient value to warrant the continued listing of the shares of the Company in compliance with the requirements of paragraph 38 of its Listing Agreement with the Stock Exchange.

Save in respect of the placing of 142,000,000 shares of the Company by Best Top Offshore Limited (a company which is beneficially owned by Mr. Shan Shiyong, the Chairman of the Company) as announced by the Company on 30th March 2001, the Directors have respectively confirmed that none of them nor their respective associates (as defined in the Listing Rules) have dealt in the shares of the Company since 1st April 2001 and have also undertaken not to deal in the shares of the Company until the publication of the Final Results Announcement.

In the meantime, shareholders and public investors are urged to exercise caution in dealing in the shares of the Company.

By Order of the Board of

LifeTec Group Limited

Jay Chun

Managing Director

Hong Kong, 13th July 2001

Please also refer to the published version of this announcement in the i Mail dated 16/7/2001.
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