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DRANSFIELD HOLDINGS LIMITED

(the "Company")

(Incorporated in the Cayman Islands with limited liability)

DELAY IN THE PUBLICATION OF THE COMPANY'S FINAL RESULTS 

AND

IN DESPATCH OF ANNUAL REPORTS FOR THE YEAR ENDED

31 MARCH 2001

The Board of Directors (the "Board") of Dransfield Holdings Limited announces that publication of the audited financial results of the Group for the year ended 31 March 2001 will be delayed to 15 September 2001 or before and the despatch of the annual reports to one week thereafter. The delay in publication of the audited financial results and the delay in despatch of the annual reports constitute breaches of paragraphs 8(1) and 11(1) of the listing agreement ("Listing Agreement") made between the Company and The Stock Exchange of Hong Kong Limited (the "Stock Exchange"). The Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors for the breach.

The Company is required to publish the audited financial results of the Group for the year ended 31 March 2001 and despatch the annual reports by 31 July 2001 under paragraph 8(1) of the Listing Agreement. The Company wishes to inform its shareholders that publication of the audited financial results of the Group for the year ended 31 March 2001 will be delayed to 15 September 2001 or before and the despatch of the annual reports to one week thereafter as, in order to ascertain whether there would be any impairment of the fixed assets of the Group located in various locations in the Peoples' Republic of China and the United Kingdom, the Company needs more time to engage relevant professionals to perform valuations on the said fixed assets, which are expected to be completed by 31 August 2001. Information of such valuations is also needed for the auditors of the Company to complete their audit of the Group's accounts for the year ended 31 March 2001. The unaudited financial results of the Company, which may be subject to material changes when audited, are expected to be released by 13 August 2001.

The delay in publication of the audited financial results and the delay in despatch of annual reports constitute breaches of paragraphs 8(1) and 11(1) of the Listing Agreement and the Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors for the breach.

To the best knowledge of the Board, the Directors have not dealt in the Company's shares as from 30 June 2001 until the date of this announcement. The Directors have undertaken to the Stock Exchange that they will not deal in the Company's shares until the publication of the final results for the year ended 31 March 2001.

By Order of the Board

Y S Kwok

Group Company Secretary

Hong Kong, 30 July 2001 

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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