The Stock Exchange of Hong Kong Limited (the "Stock Exchange") takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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POSTPONEMENT OF RELEASE OF ANNOUNCEMENT OF

AUDITED RESULTS FOR THE YEAR ENDED

31ST MARCH, 2001 AND DESPATCH OF

2000-2001 ANNUAL REPORT AND ACCOUNTS

The board of directors (the "Board") of E. Bon Holdings Limited (the "Company") announces that the announcement of the final results of the Company for the year ended 31st March, 2001 and despatch of 2000-2001 annual report and accounts will be deferred for the reasons set out below. Announcement of the Company's audited final results for the year ended 31st March, 2001 is expected to be made by the Company on or before 31st October, 2001. The 2000-2001 Annual General Meeting of the Company is expected to be held in November, 2001.

The delay in publication of the final audited results of the Company is contrary to paragraphs 8(1) and 11(1) of the Listing Agreement by the Company and the Stock Exchange reserves its rights to take further actions against the Company as a result of the Company's failure to perform the covenant under the Listing Agreement.

The Board announces that the announcement of the final results of the Company for the year ended 31st March, 2001 and despatch of 2000-2001 annual report and accounts will be deferred. Due to the recent suspension of trading in the shares of the Company, a significant amount of the Company's resources were directed to the resumption of trading. The Company has also assisted in the investigation as disclosed by the Company in its announcement dated 27th April, 2001 by providing the relevant authority with certain accounting records which have been kept by the authority. This has resulted in a delay in providing all the necessary documentation to the Company's auditors for the audit process and accordingly, commencement of audit work has been postponed. Announcement of the Company's audited final results for the year ended 31st March, 2001 is expected to be made by the Company on or before 31st October, 2001.

The Board anticipates that the annual report of the Company will be despatched to the shareholders on or before 31st October, 2001 and the 2000-2001 Annual General Meeting of the Company is expected to be held in November 2001. Each member of the Board confirms that he has not dealt in any shares of the Company during the one-month period immediately preceding the date of this announcement and undertakes that we will not deal in the securities of the Company until the final audited results of the Company for the year ended 31st March, 2001 are published.

The delay in publication of the final audited results of the Company is contrary to paragraphs 8(1) and 11(1) of the Listing Agreement by the Company and the Stock Exchange reserves its rights to take further action against the Company as a result of the Company's failure to perform its covenant under the Listing Agreement.

Shareholders of the Company and investors are advised to exercise caution when dealing in securities of the Company.

The unaudited consolidated results of the Company and its subsidiaries (the "Group") for the year ended 31st March, 2001 together with comparative figures for the previous year are as follows:-



Unaudited

Audited


For the year ended


31st March



2001

2000


Notes
HK$'000

HK$'000

Turnover

282,036

294,128

Cost of sales

(174,103
)
(177,310
)

Gross profit

107,933

116,818

Other revenues

3,791

2,120

Selling and distribution expenses

(52,090
)
(41,349
)

Administrative expenses

(33,009
)
(24,043
)

Operating profit

26,625

53,546

Finance costs

(2,726
)
(2,897
)

Profit before taxation

23,899

50,649

Taxation
(a)
(4,221
)
(7,913
)

Profit attributable to shareholders

19,678

42,736

Dividends

6,000

71,683

Basic earnings per share
(b)
10 cents

31 cents

Notes:

(a)
Taxation

Hong Kong profits tax is calculated at the rate of 16% (2000: 16%) on the estimated assessable profits for the year.



Unaudited

Audited


For the year ended


31st March


2001

2000


HK$'000

HK$'000

Hong Kong profits tax

- current year
4,002

7,993

- under / (over) provision in previous year
238

(80
)

Deferred taxation
(19
)
-


4,221

7,913

(b)
Earnings per share

The calculation of basic earnings per share is based on the Group's profit attributable to shareholders of HK$19,678,000 (2000: HK$42,736,000) and on the weighted average number of 198,849,000 shares in issue (2000: 140,000,000 shares deemed to be in issue) during the year. In determining the number of shares deemed to be in issue for the year ended 31st March, 2000, the 1,000,000 shares issued before the capitalisation issue and the capitalisation issue of 139,000,000 shares made to Bache Hill Group Limited immediately following the initial public offering of the Company's shares which took place in early April, 2000, were deemed to have been in issue on 1st April, 1999.

Diluted earnings per share was not disclosed as there were no dilutive potential ordinary shares.

Further announcement will be made as and when appropriate.

By Order of the board

Wong Tin Cheung, Ricky

Director

Hong Kong, 30th July, 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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