The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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SINO-I.COM LIMITED

(the "Company")

(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT
The preliminary announcement of the audited results of the Company and its subsidiaries for the year ended 31 March 2001, which is required to release on or before 31 July 2001 in accordance with the Listing Agreement, will be postponed to 22 August 2001.

The delay in the publication of the audited financial statements and the dispatch of the annual report were not in compliance with the paragraphs 8(1) and 11(1) of the Listing Agreement. In this regard, the Stock Exchange of Hong Kong Limited reserves the rights to take actions against the Company and/or its directors.

The unaudited consolidated results of the Company and its subsidiaries for the year ended 31 March 2001 are set out below. Such results may be subject to change upon the finalization of the audited financial statements for the year ended 31 March 2001. The shareholders and investors of the Company are advised to exercise extreme caution when dealing with the shares of the Company.


The directors of the Company announce that the preliminary announcement of the audited results of the Company and its subsidiaries (the "Group") for the year ended 31 March 2001 will be postponed to 22 August 2001 and the annual report of the Company is expected to be dispatched to the shareholders on or before 31 August 2001. Such delay will not constitute a breach of the Company's Articles of Association and the applicable laws in Hong Kong.

The Stock Exchange of Hong Kong Limited (the "Stock Exchange") has indicated that the delay in the publication of the audited financial statements and the dispatch of the annual report were not in compliance with the paragraphs 8(1) and 11(1) of the Listing Agreement and has expressly reserved the rights to take actions against the Company and/or its directors in respect thereof.

The main reason for the delay in the publication of the audited financial statements and the dispatch of the annual report is that the Company has acquired 75.96% interest of Learning Concepts Holdings Limited and its subsidiaries ("Learning Concepts Group") in September 2000. Since Learning Concepts Group has undergone a series of cost cutting exercises and debt restructuring projects, its preparation of audited financial statements has not yet completed in the meantime. It affects directly to our preparation of the audited consolidated accounts for the necessity to consolidate the audited results of Learning Concepts Group. The directors of the Company will take appropriate steps to ensure all the accounting information will be collected on time for the preparation of the audited financial statements in future.

Meanwhile, the unaudited consolidated results of the Group, which have been reviewed by the audit committee, are set out below. Shareholders of the Company are advised to exercise caution in interpreting the unaudited consolidated results because such results have not yet been audited any may be different from the audited financial statements.

Unaudited Consolidated Profit & Loss Account

For the year ended 31 March 2001



2001

2000



HK$'000

HK$'000


Note
(unaudited)

(audited)
Turnover
1
  Continuing operations

484,326

160,321

  Discontinued operations

0

125,354



484,326

285,675

Cost of sale and

  services provided

(454,403
)
(252,957
)

Gross profit

29,923

32,718

Other revenue

42,614

8,320

Gain on disposal of

  subsidiaries

285,157

228,678

Administrative expenses

(148,601
)
(72,093
)

Other operating expenses

(48,963
)
(61,185
)

Profit/(Loss) from operating

  activities

  Continuing operations

160,130

(122,935
)

  Discontinued operations

-

259,373



160,130

136,438

Finance cost

  Continuing operations

(46,264
)
(62,038
)

  Discontinued operations

-

(17,451
)



(46,264
)
(79,489
)

Share of results of:

  Jointly-controlled entities

(2,608
)
-

  Associates

(1,667
)
(2,679
)

Profit before taxation

109,591

54,270

Taxation
2
(226
)
(5,719
)

Profit before minority interest

109,365

48,551

Minority interests

36,974

(564
)

Net Profit from ordinary

  activities attributable

  to shareholders

146,339

47,987

Earning per share
3
3.74 cents

1.55 cents

Notes:

1.
Turnover

Turnover represents the aggregate of gross amounts of proceeds from sale of properties, gross rental income, operation of web sites and related services and manufacturing of consumer electronic products, after elimination of all significant intra-group transactions.

An analysis of turnover is set out below:


2001

2000


HK$'000

HK$'000


(unaudited)

(audited)
Continuing operations:

  Property sales
36,357

145,629

  Property investment

    and rental income
3,513

12,545

  Operation of web and

    related services
65,498

2,147

  Revenue from disposal

    of marketable securities
29,632

0

  Consumer packaged electronics
96,974

0

  Telecommunication products
40,313

0

  Electronic manufacturing services
212,039

0


484,326

160,321

Discontinued operations:

  Hotel operation
0

125,354


484,326

285,675

2.
Taxation


2001

2000


HK$'000

HK$'000


(unaudited)

(audited)
Current year provision:

  Overseas
226

5,703

  Under - provision

    in prior years
0

16


226

5,719

No provision for Hong Kong profits tax has been made as the Group has not generated any assessable profits arising in Hong Kong during the year. Taxes on profits assessable elsewhere have been calculated at the appropriate rates of taxation prevailing in the jurisdictions in which the Group operates.

3.
Earning per share

The calculation of basic earning per share is based on the unaudited net profit attributable to shareholders for the year of HK$146,339,000  (2000: HK$47,987,000) and the weighted averge of 3,915,589,370 (2000: 3,100,893,421) ordinary shares in issue during the year.

All directors of the Company have confirmed that they have not dealt in any shares of the Company during the one month period immediately preceding the date of this announcement and undertaken to the Stock Exchange that they will not deal in any shares of the Company from the date of this announcement until the audited final results of the Company for the year ended 31 March 2001 are announced.

The shareholders and investors of the Company are advised to exercise extreme caution when dealing with the shares of the Company.

By Order of the Board

Lam Bing Kwan

Director

Hong Kong, 30 July 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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