The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whosoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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GREAT WALL CYBERTECH LIMITED

(Incorporated in Bermuda with limited liability)

DELAY IN THE PUBLICATION OF

THE RESULTS OF THE GROUP

FOR THE YEAR ENDED 31 MARCH 2001

AND

DESPATCH OF THE ANNUAL REPORT

The annual results of Great Wall Cybertech Limited for the year ended 31 March 2001 will be postponed to be published in the press on or before 31 August 2001 and the annual report will be despatched to shareholders two weeks thereafter. The Company will publish its unaudited results by late August 2001 by way of an announcement. The delay in publication of the audited final results and despatch of the annual report constitutes a breach of paragraph 8(1) and 11(1) of the Listing Agreement. The Company has also breached paragraph 11(3) of the Listing Agreement by not publishing its unaudited results within four months after its financial year end. In this regard, the Stock Exchange has expressly reserved its right to take appropriate action against the Company and/or its Directors.

The Directors announce that there will be a delay in the publication of the annual results of the Group for the year ended 31 March 2001. 

Pursuant to Rule 8(1) and 11(1) of the Listing Agreement, the annual results and annual report (including its audited annual accounts) has to be published in the press and despatched to shareholders within four months from the end of the financial year to which they relate.

The auditors of the Company are currently conducting their audit. The auditors have informed the Company that, inter alia, they require more time to substantiate sufficient supporting documents for audit evidence purposes as the Group is also currently in negotiations with the Inland Revenue Department of Hong Kong in relation to the tax payable amounts, and until the negotiations come to a close, the audit cannot be completed. 

The audited annual results of the Company for the year ended 31 March 2001 will be postponed to be published in the press on or before 31 August 2001 and the annual report will be despatched to shareholders two weeks thereafter. The Company will publish its unaudited results by late August 2001 by way of an announcement. The delay in the publication of the audited annual results and the despatch of the annual report has constituted a breach of paragraph 8(1) and 11(1) of the Listing Agreement. The Company has also breached paragraph 11(3) of the Listing Agreement by not publishing its unaudited results within four months after its financial year end. In this regard, the Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors.

The Directors have not dealt in the shares of the Company since 30 June 2001 and have undertaken to the Stock Exchange that they will not deal in the shares of the Company until the annual results for the year ended 31 March 2001 are published.


By Order of the Board


Great Wall Cybertech Limited 


Wong Kwok Wing


Chairman

Hong Kong, 30 July, 2001

Please also refer to the published version of this announcement in the i-Mail.
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