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Sun East Technology (Holdings) Limited

日東科技（控股）有限公司* 

(Incorporated in Bermuda with limited liability)

DELAY IN PUBLICATION OF AUDITED RESULTS OF THE GROUP

FOR THE YEAR ENDED 31 MARCH 2001

AND THE DESPATCH OF 2000/01 ANNUAL REPORT

AND ANNOUNCEMENT OF THE UNAUDITED RESULTS

The Company wishes to inform shareholders of the Company that there will be a delay in the publication of the Audited Results to a date not later than 31 August, 2001 and the despatch of the Annual Report to a date not later than 14 September, 2001. According to paragraph 8(1) of the Listing Agreement, the Audited Results and the Annual Report are to be published and despatched on or before 31 July, 2001. The Company acknowledges that the delay in publication of the Audited Results and the depatch of the Annual Report constituties a breach of paragraphs 8(1) and 11(1) of the Listing Agreement. The Stock Exchange has reserved its rights to take further action against the Company and/or its directors as a result of such breach.

Shareholders are advised to exercise extreme caution when dealing in the shares of the Company.

The board of directors (the “Directors”) of Sun East Technology (Holdings) Limited (the “Company”, together with its subsidiaries, the “Group”) announces that they have received indication from the auditors of the Group that more time is required to conduct review of mainly the financial statements and other relevant documentation of the Group’s indirect wholly-owned subsidiaries, namely Sun East Electronic Equipment Company Limited and Fulvan Manufacturing Limited with respect to the preparation of the audited results of the Group for the year ended 31 March, 2001 (the “Audited Results”). In the circumstance, there will be a delay in the publication of the Audited Results and the despactch of the annual report of the Company for the year ended 31 March, 2001 (the “Annual Report”). The Directors expect that the Audited Results will be announced in the newspaper on or before 31 August 2001 and the Annual Report will be despatched on or before 14 September, 2001. According to paragraph 8(1) of the Listing Agreement, the Audited Results and the Annual Report are to be published and despatched on or before 31 July, 2001. 

The Directors ackenowledge that the above delay constitutes a breach of the requirements of paragraphs 8(1) and 11(1) of the Listing Agreement entered into between the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and the Stock Exchange has reserved its rights to take further action against the Company and/or its Directors as a result of such breach.

All of the Directors have confirmed that they have not dealt in any shares of the Company since 30 June, 2001 and have undertaken to the Stock Exchange that they will not deal in any shares of the Company until the Audited Results are announced.

The Directors are pleased to announce the unaudited consolidated results of the Group for the year ended 31 March, 2001, which has been reviewed by the Audit Committee of the Company, together with comparative figures for the previous corresponding year as follows:


Year ended 31 March,



2001

2000




HK$’000

HK$’000



Notes
(unaudited)

(audited)


Turnover

503,012

402,627


Other revenue

3,064

1,569


Operating expense

(59,613
)
(46,029
)

Profit from operating activities

84,404

64,998


Finance cost

(1,330
)
(1,235
)

Profit before tax

83,074

63,763


Tax
1
(12,876
)
(9,875
)

Net profit from ordinary activities attributable to shareholders

70,198

53,888


Dividends

(31,600
)
-


Earnings per share
2





  Basic, HK cents

25.95

23.03


  Diluted, HK cents

-

-


Notes:

1.
Hong Kong profit tax has been provided at the rate of 16% (2000: 16%). Taxes on profits of subsidiaries operating elsewhere have been calculated at the rate of taxation applicable in respective jurisdictions during each of the relevant periods, based on existing legislation, interpretations and practices in respect thereof.



For the year ended 31 March,


2001

2000


HK$’000

HK$’000






Hong Kong
674

478

Elsewhere
12,202

6,776

Under provision in prior years
-

120

Deferred
-

2,501







12,876

9,875

2.
The calculation of basic earnings per share for the year ended 31 March, 2001 is based on the net profit attributable to shareholder for the year of 70,198,000 (2000: 53,888,000) and the proforma weighted average of 270,542,466 shares (2000: 234,000,000 shares) in issue during the year.


The diluted earnings per share for the year ended 31 March, 2001 had not been presented as no dilutive potential ordinary share were outstanding.


The above figures are subject to further changes upon finalization of the Audited Results.

Shareholders are advised to exercise extreme caution when dealing in the shares of the Company.

By Order of the Board

Sun East Technology (Holdings) Limited

But Tin Hing

Chairman

Hong Kong, 30 July 2001

*
For identification only

Please also refer to the published version of this announcement in the i Mail dated 31/7/2001.
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