The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

[image: image1.wmf]  
CAN DO HOLDINGS LIMITED

(Incorporated in Hong Kong with limited liability)

DELAY IN PUBLICATION OF FINAL RESULTS

The board of directors of the Company announces that due to the restructuring of the Group during the financial year ended 31st March, 2001 and up to the date of this announcement and as more time is required for auditors of the Group to finalise the audits of the annual result of the Group, the final results of the Group for the year ended 31st March, 2001 will not be published by 31st July, 2001 in accordance with paragraphs 8(1) and 11(1) of the Listing Agreement. The outstanding audit works relate principally to finalising the audit of the final results of a principal subsidiary of the Group and the confirmation of material outstanding balances due by the Group to creditors.



The board of directors (the "Board") of Can Do Holdings Limited (the "Company", together with its subsidiaries, the "Group") announces that due to the restructuring of the Group during the financial year ended 31st March, 2001 and up to the date of this announcement and as more time is required for the auditors of the Group to finalise the audits of the annual results of the Group, the final results of the Group for the year ended 31st March, 2001 will not be published by 31st July, 2001 in accordance with paragraphs 8(1) and 11(1) of the Listing Agreement. The outstanding audit works relate principally to finalising the audit of the final results of a principal subsidiary of the Group and the confirmation of material outstanding balances due by the Group to creditors.

The Board also announces that the restructuring of the Group relates principally to the major and connected transaction as announced in the joint announcements of the Company, Tem Fat Hing Fung (Holdings) Limited and RNA Holdings Limited dated 4th April, 2001, 17th April, 2001 and subsequent announcements relating to such major and connected transaction dated 8th May, 2001, 29th May, 2001, 6th June, 2001 and 9th July, 2001 (together the "Announcements"). The parties to the Final Agreements (as such term is defined in the Announcements) are in the process of negotiating certain terms of the Final Agreements including waiver of certain conditions but no binding agreement has been reached up to the date of this announcement. Further announcement will be made by the Company if and when appropriate.

The unaudited consolidated results of the Group for the year ended 31st March, 2001 are as follows:


(Unaudited)

(Audited)


2001

2000

HK$'000

HK$'000

TURNOVER
23,203

22,732

Building management fees
(3,420
)
(2,782
)

Gross profit
19,783

19,950

Other revenue
22,136

199

Administrative expenses
(17,295
)
(14,486
)

Deficit on revaluation of investment properties
(25,000
)
-

Provision for diminution in value of interest in a subsidiary
(177,983
)
-

Provision for diminution in value of interest in an associate
(269,917
)
-

Provision for diminution in value of other investment
(78,800
)
-

Provision for properties held for resale
(64,000
)
-

Loss on disposal of a property under redevelopment
(339,344
)
-

(LOSS)/PROFIT FROM OPERATING ACTIVITIES
(930,420
)
5,663

Finance costs
(94,138
)
(55,709)


Share of loss of an associate
(99,811
)
(1,712
)

LOSS BEFORE TAX
(1,124,369
)
(51,758
)

Tax
(18
)
(547
)

NET LOSS ATTRIBUTABLE TO SHAREHOLDERS
(1,124,387
)
(52,305
)

LOSS PER SHARE

  Basic
HK$2.78

HK$0.47

  Diluted
N/A

N/A
It is expected that the final results of the Group for the year ended 31st March, 2001 will be released and published on or before 21st August, 2001 as soon as the audits of the annual results for the year ended 31st March, 2001 are finalised by the Group's auditors.

The delay in the publication of the final results constitutes a breach of the Listing Agreement. The Stock Exchange of Hong Kong Limited has reserved its rights to take appropriate action against the Company.

The directors of the Company have not dealt in any of the securities of the Company one month before the date of this announcement. The directors of the Company have given their undertakings to The Stock Exchange of Hong Kong Limited that they will not deal in the securities of the Company until the Company's audited final results for the year ended 31st March, 2001 are released and published.

By order of the Board

Can Do Holdings Limited

Yeung Sau Chung

Director

Hong Kong, 31 July 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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