The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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GOLD WO INTERNATIONAL HOLDINGS LIMITED

(金禾國際控股有限公司)*
(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

This announcement is made at the request of the Stock Exchange in respect of the concentration of the public float of the Company in the hands of a small number of shareholders as at 5th July 2001.

Shareholders and investors of the Company are reminded to exercise caution when dealing in the Shares in the Company.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the "Stock Exchange").

The board of directors (the "Board") of Gold Wo International Holdings Limited (the "Company") has recently been informed by the Stock Exchange that on the basis of the information provided by the Securities and Futures Commission to the Stock Exchange, as at 5th July 2001, apart from the 300,000,000 shares of HK$0.01 each ("Shares") of the Company (representing 75.00% of the Company's entire issued capital) held by the two substantial shareholders of the Company, 95,508,000 Shares (representing 23.88% of the Company's entire issued capital), were held by 16 major investors. As a result, 98.88% of the Company's entire issued capital were held in total by 18 major investors, leaving only 4,492,000 Shares (representing 1.12% of the Company's entire issued capital) in the hands of other investors.

As at 5th July 2001, the following interests in the Company were recorded:




% of total


Number of

 number of 


Shares held

issued Shares

Cumulative


(Shares)

(%)

(%)

Top Master Development Limited
218,000,000

54.50

54.50

Yue Fung International Group Holding Limited
82,000,000

20.50

75.00

16 major investors
95,508,000

23.88

98.88

Other shareholders
4,492,000

1.12

100

Total
400,000,000

100.00

The Board confirms that there has been no change to the shareholding of the substantial shareholders of the Company, Top Master Development Limited and Yue Fung International Group Holding Limited, since 5th July 2001 to the date of this announcement. All directors (including the independent non-executive directors and their associates) of the Company, except Mr. Fu Chu Kan and Madam Fu Yin Ling, who are the beneficial owners of Top Master Development Limited, have confirmed to the Board that they do not hold any Share at the date of the announcement. The Board confirms that, as at the date of this announcement, 300,000,000 Shares (representing 75.00% of the Company's entire issued capital) were held by the connected persons (as defined in the Listing Rules) of the Company, of which Top Master Development Limited and Yue Fung International Group Holding Limited held 218,000,000 and 82,000,000 Shares respectively. The Board confirms that there is a sufficient number of Shares held by the public to comply with Rule 8.08 of the Rules Governing the Listing of Securities on the Stock Exchange.

Given the concentration of the Company's shareholdings in the hands of a small number of shareholders as at 5th July 2001, the Company hereby makes this announcement of the aforesaid matter to keep the market promptly informed thereof.

Shareholders and investors of the Company are reminded to exercise caution when dealing in the Shares in the Company.

By order of the Board of

Gold Wo International Holdings Limited

Fu Chu Kan

Chairman and Managing Director

Hong Kong, 6th August 2001

* for identification purposes only
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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