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GREAT WALL CYBERTECH LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT OF UNAUDITED FINAL RESULTS

FOR THE YEAR ENDED 31ST MARCH, 2001

Pursuant to Rule 11(3) of the Listing Agreement and further to the announcement of the Company dated 30th July, 2001, the Board announces the Unaudited Final Results.

This announcement is made in respect of the delay in the publication of the Company's annual results and the despatching of its annual report for the year ended 31st March, 2001. The delay constitutes a breach of paragraph 8(1) and 11(1) of the Listing Agreement by the Company, and in this regard, the Stock Exchange has expressly reserved its right to take appropriate action against the Company and/or its Directors.

Pursuant to Rule 11(3) of the Listing Agreement and further to the announcement of Great Wall Cybertech Limited (the "Company") dated 30th July, 2001, the board of directors of the Company announces that the unaudited final results of the Company and its subsidiaries (the "Group") for the year ended 31st March, 2001 (the "Unaudited Final Results"), together with the comparative audited figures for the corresponding year in 2000 are as follows:-


2001

2000


(unaudited)

(audited)


HK$'000

HK$'000

Turnover
2,605,785

3,039,292

(Loss) profit before tax
 (168,818
)
88,906

Tax
(795
)
(3,744
)

(Loss) profit before minority interests
(169,613
)
85,162

Minority interests
(1,478
)
(108
)

Net (loss) profit from ordinary activities

  attributable to shareholders
(171,091
)
85,054

It is expected that the audited final results of the Group for the year ended 31st March, 2001 ("Audited Final Results") will be published on 3rd September, 2001 and the relevant annual report will be despatched to shareholders two weeks thereafter. The Audited Final Results may differ from the Unaudited Final Results upon finalisation of the audit by the auditors of the Company.

This announcement is made in respect of the delay in the publication of the Company's annual results and the despatching of its annual report for the year ended 31st March, 2001. The delay constitutes a breach of paragraph 8(1) and 11(1) of the Listing Agreement by the Company, and in this regard, the Stock Exchange has expressly reserved its right to take appropriate action against the Company and/or its Directors.

The directors of the Company have not dealt in the shares of the Company since 30th June, 2001 and have undertaken to the Stock Exchange that they will not deal in the shares of the Company until the publication of the Audited Final Results.


By Order of the Board


Great Wall Cybertech Limited


Tse On Kin


Vice Chairman

Hong Kong, 30th August, 2001

Please also refer to the published version of this announcement in the i-Mail.
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