The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.


[image: image1.png]




WAH LEE RESOURCES HOLDINGS LIMITED
SOURCEBASE DEVELOPMENTS LIMITED


（ 華 利 資 源 控 股 有 限 公 司 ）
(Incorporated in the British Virgin Islands with limited liability)

(Provisional Liquidators Appointed)


(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT ON DATE OF CREDITORS MEETING

AND DELAY IN RESULTS ANNOUNCEMENT

The Provisional Liquidators are pleased to announce that a meeting of the Company's creditors (the "Creditors Meeting") will be convened on 28 November 2001 pursuant to an Order of the Supreme Court of Bermuda dated 1 November 2001. The Creditors Meeting will be convened to consider and, if thought fit, approve the Bermuda Scheme between the Company and all creditors of the Company.

The Bermuda Scheme, the explanatory statement to the Bermuda Scheme and a Notice of the Creditors Meeting (the "Scheme Document") will be despatched to the creditors of the Company on 7 November 2001. The Scheme Document will give the creditors of the Company information on the background to and the effects of the proposal contained in the Bermuda Scheme.

The Company has not released its audited results for the year ended 30 June 2001 by 31 October 2001. The Stock Exchange reserves its right to take action against the Company in respect of this breach of the Listing Agreement.

Trading in the Shares of the Company has been suspended since 10:00 a.m. on 5 February 2001 and will continue to be suspended while the Provisional Liquidators remain appointed to the Company. Further announcements will be made if material developments take place or the trading in the Shares of the Company is to be resumed.

Unless the context defines otherwise, terms used in this announcement shall have the same meaning as those defined in the circular of the Company dated 22 October 2001 (the "Circular"). 

Pursuant to an Order of the Supreme Court of Bermuda dated 1 November 2001, the Creditors Meeting will be convened to consider and, if thought fit, approve the Bermuda Scheme between the Company and the creditors of the Company. The date of the Creditors Meeting is 28 November 2001.

The Scheme Document will be despatched to the creditors of the Company on 7 November 2001 to give them information on the background to and the effects of the proposal contained in the Bermuda Scheme. The principal terms of the Bermuda Scheme were set out in the Circular.

The Circular states that "based on the currently anticipated timetable, the Company undertakes to the Stock Exchange to publish its audited accounts for the year ended 30 June 2001 as required by the Companies Ordinance before the resumption of trading in the Shares". The expected timetable in the Circular shows that the trading in the Shares is expected to be resumed on 11 December 2001. Accordingly, the Company prepares to despatch its annual report and audited results for the year ended 30 June 2001 by the end of November 2001 (i.e. before 11 December 2001). The Company acknowledges breaches of requirements under paragraphs 8(1) and 11(1) of the Listing Agreement which require the Company to despatch its annual report and audited results for the year ended 30 June 2001 by 31 October 2001. The Stock Exchange reserves its right to take action against the Company in respect of this breach of the Listing Agreement.

Trading in the Shares of the Company has been suspended since 10:00 a.m. on 5 February 2001 and will continue to be suspended while the Provisional Liquidators remain appointed to the Company. Further announcement will be made if material developments take place or the trading in the Shares of the Company is to be resumed.
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The Provisional Liquidators, as agents of the Company, jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Investor and confirm, having made all reasonable inquiries, that to the best of their knowledge and belief, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The director of the Investor accepts full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and confirms, having made all reasonable inquiries, that to the best of his knowledge and belief, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

Please also refer to the published version of this announcement in the i-Mail.
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